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YBNRY EVANS’ OPPORTUNITY 


TO BRING ORDER OUT OF CHAOS. 


f the President of the Continental Says 
the Word Harmony Will Result 
at Washington. 


Washington, D. C., Aug. 25.—A care- 

| canvass of the local situation com- 
els the statement that if Henry Evans, 
resident of the Continental Insurance 
“‘ompany, but says the word, the demo- 
alization that has existed in this terri- 
ory for the past twelve or fifteen 
ionths, will terminate, and an era of 
anity be inaugurated in its stead. Will 
ir. Evans rise to his opportunity, and 
by his simple declaration, end a condi- 
tion that has become all but ruinous to 
the local agents of the District? This is 
the question that is agitating the local 
fraternity, whose business, built up by 
vears of patient, painstaking effort, has 
been recklessly cut to pieces through a 
ruinous rate war. 

Insuring dwellings at five cents is 
scarcely a proposition that commends 
itself to the business judgment of fair 
minded men, and local property-owners 
uarvel at the cupidity of underwriters fn 
accepting risks at such a rate. If these 
were put upon a reasonable basis, the 
issured would offer not a word of pro- 
test, while fire insurance would once 
again become a business that men of 
standing would find it profitable to en- 
gage in. 





KANSAS RATES. 


A Flat Production Upon All Classes of 
Business Save the Preferred, 
Ordered. 


Although but two months have elap- 
sed since the rates adopted under the 
uew Kansas law, went into effect, Su- 
perintendent of Insurance Barnes, has 
already satisfied himself that the figures 
are too high, and has ordered a twelve 
per cent. reduction upon all classes of 
hazard, save the preferred; same to be- 
come effective September first. Man- 
aging underwriters are doing some fig- 
uring on their own account, and it is 
quite likely that more than one compa- 
uy will refuse to write the business. 





DIRECTORY OF DEPARTMENTS 


Life Insurance. . . 
‘ditorial 

fire Insurance 
Casualty & Surety 


‘industrial. 


New York and Boston, Thursday, August 26, 1909. 


Organized 1853 


THE HOME 


Insurance # Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. 


Assets, January Ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


Net Surplus over all liabilities and reserves 


$3,000,000. 


$24,856,499 
14,973,677 
800,000 
9,882,821 


SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 


Insurance Co. 


“In fair weather prepare for foul.” 


‘Better do it, than wish it done.”’ 








ASSETS - - = 


All other Liabilities 


Insurance in Force - 


Home Office 





PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 


Reserve on Outstanding Policies - 


Assets in excess of all legal requirements, $1,729,981.65 


- $23,549,229.15 


$21,401 ,598.00 
417,649.50 


- $80,000,000.00 


Pittsburgh, Pa. 











$3.00 a Year; 15c. per Copy. 


LOSSES BY DEATH AND LAPSE 


HEAVY AMONG FRATERNALS 


Committee On Statistics Call Attention 
To Adverse Results In Important 
Features. 

One of the most important documents 
presented at the recent annual meeting 
of the National Fraternal Congress, held 
in soston, was the report of the Com- 
mittee on Statistics. This report show- 
ed that the total benefits paid during 
1908 aggregated $48,521,624, bringing the 
total payments of all societies during 
the entire history of fraternalism up to 
$559,559,330. 

The report showed that there was a 
considerable increase in the death rate 
for the year—9.26 as compared with 8.81 
the year previous There was also a 
heavy increase in lapses, the lapse rate 
of 1908 being 101 as compared with 85 
per 1,000 the year previous. We quote 
from the report as follows 

Many Certificates Discontinued. 

“The death rate for the year was 9.26, 
as compared with 8.81 for 1907 The 
general industrial conditions of the 
country, no doubt played an important 
part in the lapses, as the lapse rate was 
101, as compared with §5 for the previ- 
ous year, per one thousand benefit mem- 
bers. The lapse rate for 1907 was much 
below the normal as shown by the past 
experience of these orders, while that 
of 1908 is slightly above normal. While 
the industrial conditions contributed 
largely to this increase in lapsation the 
fact remains that the low rate orders by 
reason of their competition with the or- 
ders which have readjusted their rates 
within the past few years have also very 
materially contributed to this result, as 
it will be noticed from an examination 
of the tables that the lapsation was 
greatest in the orders which have moved 
in the direction of adequacy and per- 
manency 

“The number of lives under observa- 
tion during 1908 was 3,163,788 and the 
number of deaths among them, 29,026 
Of this number of lives 2,553,424 w 
under 50 years of age at the close of 
1908, and among the number of deaths 
were 15,836 The expected number of 
deaths based on the National Fraternal 
Congress table of mortaiity for the en 
tire number of lives under observation 
would be 28,919, making the actual 100 
37 per cent. of the expected 

Actual in Excess of Exnected. 

‘For the first time since the National 
Fraternal Congress began its investiga- 
tion of the question of mortality has the 
actual number of deaths exceeded the 
expected The excess is very slight, 
only 107 in a total of 29,026 Among the 
members under 50 years of age the ex- 
pected deaths on the same r 
17,353, making the actual 91.25 per cent. 
of the expected, while among those 50 
years of age and upward the actual was 
113.17, or a little better than two and 
a half per cent. less than among the 
same class in 1907 

“It will also be observed that the ratio 
of the actual to the expected mortality 
under 50 vears of age has increased 
about 3 per cent. These variations are 
entirely due to the elimination of the 
lives of the Modern Woodmen of Amer- 
ica and the Ancient Order of United 

(Continued on page 6.) 
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Brooklyn Manager Wanted 
By one of the leading participating Companies 


This is an exceptional opportunity for the right man. 
correspondence 


BOX 777 
EASTERN UNDERWRITER, 105 William Street, New York City 


Address 


strictly confidential) 











HAS NOT BYADED THE LAW 


SAYS SUPT. W. H. HOTCHKISS. 





Charges Against John Hancock Mutual 
Unsustained—Detailed Statement 
of the Company. 


A-few weeks ago an anonymous pam- 
phlet was issued in this city containing 
certain allegations against the John 
Hancock Mutual Life Insurance Com- 
pany but the envelope in which it was 
emanated 


enclosed indicated that it 

from George L. Stimmel, a former 
general agent’ of the Company for 
Greater New York. 

In substance Mr. Stimmel alleged 


that because the John Hancock increas- 
ed commission rates on certain policies 
in the Ordinary branch, the New York 


law was evaded and the interests of 
policyholders suffered; that certain 
general agents were taerein favored; 


that agents have profited by the hand- 
ling of bank balances; and that fees 
and other extra compensations were 
paid directors, same being charged to 
the Building Account. 

The company has issued a statement 
covering in detail the poiats mentioned 
in the circular, and in addition thereto 
Superintendent Hotchkiss of the New 
York Insurance Department has called 
for information pertaining to the 
charges and exonerates the John Han- 
cock, stating that ae has failed to fiad 
the allegations made by Mr. Stimmel 
in his pamphlet sustained. 

Company’s Statement. 
statement of the company is 
herewith: 

Stimmel was for some years as 
brother W. S. Stimmel, the 
Agent at Pittsburg. In 
Corn 


The 
given 
George L. 
ociated with his 
Company's Genera 


1% he became General Agent for the 
pany in New York City, resigning in March, 
1, ostensibly to enter another business. 


He then proposed terms for the purchase of 
his renewal interest The Company consid 
ered the figure exorbitant and the matter 
was finally cencluded amicably, but upon a 
basis fairer to the Company. Aside froin 
this, there seems to be no reason why Mr. 
Stimmel should attack the Company, as the 
relations between him and the Company had 
been uniformly pleasant. It developed about 
the time of termination of his contract, that 
he had had bitter personal differences with 
his brother in Pittsburg, and his course ever 
since gives every reason for belief that the 
present attack is made in the hope that the 
contract which his brothers holds, can be up 
injured, 


set and the Company otherwise be 
in which case his brother's interests will suf 
er To this may readily be traced Mr 


George Stimmel’s sudden solicitnde for the 
law and for the policyholders in the matters 
to which he refers 

No Evasion of The 


It is a fact that beginning 
the purpose of conserving the insurance then 
in foree, the Company, in arranging the new 
contracts made necessary by the passage of 
the “Armstrong Law.”’ sought to retain as 
nearly intact as possible its Agency Organiza 
realizing that the loss of the Agents 
mean serious loss of insurance al 
ready in foree. Therefore the renewal com 
missions theretofore granted were raised, on 
ecrtain classes of the policies,and thereby the 
General and Sub-Agents were enabled to con 
i in service. Their powerful and active 
influence was enlisted in the saving from 
lapse of thousands of dollars worth of insur 
ance which owing to the agitation following 
the New York exposure, would have been 
cropped In all this no evasion of law wa 


Law. 


with 1907, for 





tinne 





ittempted or accomplished, but the officers 

elieve that the interests of the mass of 

policyholders was well served, and both in 

procuring new business and caring for old, 

the Company has kept well within the limits 
prescribed by the Law of New Yor) 
Similar Treatment To All. 

The charge that there were favored Agent 


« without fonndation. Mr. Stimme!l omits to 


state that all the General Agenta were treat 


ed upon the same principle, the terms vary 
ing according to conditions in each Agency, 
und that he himself accepted such a con- 
tract wherein there was an increase of com- 
inission on old business, and acted under it 
four over two years. And yet, knowing ull 
these facts, he has never until now com- 
plained to the officers of their course, or 
manifested any interest in the alleged ‘“‘eva- 
sions” of law and disregard of the rights of 
policyholders to which he alludes. 

It is stated that former Senator Knox was 
consulted by W. 8S. Stimmel and informed 
that his contract contained provision for *‘ex- 
cessive compensation."” We have Mr. Stim- 
mel’s word for it that he never consulted 
with Mr. Knox about the contract and that 
the eminent lawyer never gave an opinion 
upon it. 


Expenses Reduced—Dividends 


creased. 

The author of this attack seeks to show 
that the Company’s action increased the ex- 
penses and reduced the dividends. Such is 
not the fact. The management expense rate 
to which he refers was nearly nine per cent. 
less in 1908 than it was in 1904, and about 
sixteen per cent. less than in 1899. More- 
over, the rate is still decreasing. Meanwhile, 
the dividends have gone on increasing year- 
ly and this year a new scale was adopted, 
which, will admittedly reducing the returns 
on certain forms of policies, yet greatly in- 
creased the dividend return as a whole. The 
total increase for 1909 over 1908 dividends is 
expected to approach ten per cent. 

Bank Balances and Directors Fees. 

The charge as to the handling of bank 
depositors may be answered by stating that 
the contracts with the General Agents pro- 
vide only for a monthly settlement, when 
the report is rendered, therefore the Com- 
pany demands no interest on such balances, 
and neither demanded nor received any from 
Mr. George Stimmel himself. Banks are ap- 
preved as depusitories by the Finance Com 
mittee, which in its consideration is guided 
by the decision of the Insurance Commission. 
er of Massachusetts, that the presence of an 
ofticer of the Company in the management of 
a bank is not a cause for the withdrawal of 
the Company's account therefrom. 

As to Directors’ compensation, the fee sys 
tem except to those not on salary prevailed 
only for a limited period and was abandoned 
long ago, in fact, before the culmination of 
ithe events which led to the creation of the 
Armstrong Committee. It is a fact that 
three Directors were several years ago by 
vote of the Board accorded extra compensa 
tion for special work involving much time 
and labor in addition to their regular duties, 
in connection with the Company's new build- 
ing. Very properly, this was charged to the 
Tuilding Account. 

Charges Unsustained. 

In conclusion, William H. Hotchkiss, Esq., 
Superintendent of Insurance of the State of 
New York, has had placed hefore him at his 
request, the Company’s statement, has inter- 
rogated officers of the Company in attend 
ance at Albany, and has notified the Com 
pany that he has failed to find the charges 
a Mr. Stimmel in his pamphlet sus 
tained, 


In- 





Wisconsin No Temptation. 


The Penn Mutual Life is not to return 
to Wisconsin for business, as has been 
announced. In deciding to leave that 
State at the time its freak insurance 


laws were enacted, the company acted | 
after due deliberation, and thus far the | 


legislature has failed to modify the stat- 
utes to a degree warranting a return to 
the State for business. 

Incidentally the Penn Mutual has no 
complaint to make as to results thus 
far during 1909. For July, 1799 policies 
were secured for a total insurance of 
$6,346,089, the new premiums amounting 
to $236,270, which was an increase of 
101 policies, $491,037 insurance and $51,- 
771 in premiums over the similar month 
of last year. 
months of 1909, 14,054 policies were se- 
cured for a total insurance of $49,312,- 





During the first seven | 
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163, an increase of $4,113,005 over the | 


corresponding period of 1908. 


In succession to G. V. Watkins, re- 
signed, the Underwriters Association of 
the Middle Department, has appointed 
F. A. Sargent its district secretary at 
Johnston, Pa. ~—_ 


and to the man who 


The Prudential’s NEW MONTHLY INCOME POLICY is the 


best advertised, the most talked about by the public and the 
quickest and easiest selling proposition in life insurance to-day. 


It sells to the man who has «all the insurance he wants’”’ 


‘mever believed 


in life insurance.” 


Active aggressive agents can make more money with less effort 


selling thisNEW policy than any other policy of any other company. 


We have opening for a few more high grade men to whom 


we will give a renewal contract and render substantial assistance. 


Why not sell what is wanted. The «just as good” requires a 


deal of talk and then don’t satisfy. 


Come in and see us and we will put you in line to sell the 


genuine MONTHLY INCOME POLICY. 


JAMES PERRY AGENCY 


EVENING POST BUILDING, NEW YORK CITY 
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Liberal Commissions 
dress All Communications on Agency Matters to 


Ad 
CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 


1894 


The State Life Insurance Company 


1909 


INDIANAPOLIS, INDIANA 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical———-Growth Unparalleled 


of Indiana 


Assets Dec. 31, 1908, $7,378,853 


RECENT GAINS 
Admitted Assets 
1906——-$1, 226,696 
1907—-$1,001 ,409 
1908—— $1,023,700 


Security of Every Policy Guaranteed by Deposit With the State 


Surplus, $860,562 


Surplus 
$74,309 
$27,775 

$153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 


Renewals on New Plan 


Contracts Direct With Company 








Victorious Agents! 


Our agents have modern weapons, therefore they WIN:. 
the best policies (including a perfect Monthly Income 


policy), 


strong literature, bull’s-eye competitive data. 
year’s business the largest in our long history. 


Apply to 


you satisfied ? 


a brilliant Annual Dividend record, low-cost, 


This 
Are 


F. W. SMALLMAN, Manager, 1401 Empire Bldg., New York City 
F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 


SPRINGFIELD, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
MASS. 


INCORPORATED 1851 














THE MUTUAL 


LIFE 


Insurance Company of New York 


OLDEST 
IN 
AMERICA 


STRONGEST 
EN THE 
woaoRLpD 





Largest Margin of Assets in Excess 


of Legal Liabilities. 


No Company More Economically 


Managed to-day. 


The only company which has in- 
creased its dividend scale four years in 





For terms to producing agents address : 


succession—1906, 1907, 1908, 1909. 


GEORGE T. DEXTER, 2nd Vice President 


34 Nassau Street, 


New York, N. Y. 
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GOES WITH COLUMBIAN' NAT'L. 
Henry W. Gennerich, Large Personal 
Producer Joins Home Office 
Agency Force Sept. 1. 





Henry W. Gennerich, since the early 
part of this year identified with the Se- 
curity Mutual Life at Cincinnati, has 
tendered his resignation to associate 
with the Columbian National Life of 
Boston and will be identified with the 
home office agency staff. During his 
period of service with the Security Mu- 
tual Mr. Gennerich has not only been a 
persistent producer of business, but has 
enjoyed the distinction of leading the 
entire field in personal effort most of 
the months. 

Prior to the Armstrong Investigation, 
Mr. Gennerich was for two and a half 
years with the Equitable Life Assurance 
Society in New York City, during which 
time he paid for over $4,000,000 of in- 
surance with aggregate premiums of 
$210,000. Retiring from the business, he 
became Sales Manager for Robert Johns 
Co. in Chicago, where he had charge of 
over 100 salesmen. 

With the return of normal conditions 
in the life insurance field, Mr. Genne- 
rich again took up the work under Gen- 
eral Agent Boswell of the Security Mu- 
tual Life and has demonstrated that as 
a salesman he has few, if any, superiors. 
In addition to being a good personal 
producer, Mr. Gennerich possesses ex- 
ceptional managerial ability. At age 28 
he was manager of a $700,000 corpor- 
ation in New York City, and three years 
later was president of a $1,000,000 bank 
in the metropolis. 

He will assume his 
Boston September Ist. 


new duties in 





OLD LINE LIFE. 





Capital Over Half Subscribed—Finance 
Committee Appointed—Company 
Preparing For Business. 





We are advised by Rupert F. Fry, 
president and general manager of the 
Old Line Life of Milwaukee, Wis., which 
is in process of formation, that its af- 
fairs are progressing satisfactorily. The 
authorized capital is $1,000,000—100,000 
shares at $10 per share. Mr. Fry says 
that over 50,000 shares have been sub- 
scribed, divided among more than 1.009 


parties, that a thoroughly competent 
agency force has been organized and 
that modern forms of policy contracts 


are now being drafted. It is the inten- 
tion to operate on a 3% per cent. re- 
serve basis, confining business to the 
non-participating class, so that the 
company will be a stock organization 
in every sense of the term. 

The officers of the temporary organi- 
zation are: Rupert F. Fry, president 
and general manager; Jno. E. Reilly, 
president Jno. E. Reilly Co.. public ac- 
countants, secretary; M. A. Graettinger, 
cashier Merchants & Manufacturers 
Bank and_ vice-president Wisconsin 


Bankers Association, treasurer; A. C. 
Umbreit, general counsel; F. B. Golley, 
medical director; Frederic S. Withing- 
ton, consulting actuary. 

Owing to the fact that the capital 
and surplus is attaining considerable 
proportions it has been deemed advis- 
able to appoint a finance committee 
which is composed of the following 
gentlemen: M. A. Graettinger, chair- 
man, cashier Merchants & Manufactur- 
ers Bank and vice-president Wisconsin 
Bankers Association; W. A. Starke, 
capitalist, Milwaukee; F. X. Bodden, 
manager bond department Marshall & 
ilsley Bank; A. F. Manegold, capitalis:; 
R. F. Fry, president and general man- 
ager, all of Milwaukee. 

Mr. Fry, general manager of the 
company, has been engaged in life in- 
surance work for many years, his ex- 
perience covering field and home office 
operations. In selecting his associates 
he has made it an object to secure only 
such as are familiar with life insurance 
affairs. 





ANNUAL PREMIUM POLICIES. 





New York Life Prohibits Change By 
Agents When Making Delivery. 





The New York Life has notified its 
agency staff that policies issued on the 
annual premium basis must be deliv- 
ered as such, and that if a change to a 
semi-annual or quarterly basis is de- 
sired by the assured the consent of the 
company must first be obtained. The 
notice is as follows: 

“Policies sent out for collection with 
annual premiums must not be delivered 
on payment of semi-annual or quarterly 
premiums. Such premiums can only be 
changed to a semi-annual or quarterly 
basis by return of the policy to the 
Home Office, all such changes being 
subject to the Company's approval. 
Agents must explain to applicants who 
wish policies changed after they have 
been sent from the Home Office for col- 
lection that the Company’s consent is 
necessary before such changes can be 
made; furthermore, that no insurance 
is in effect until the change is made, 
even though a semi-annual or a quar- 
terly premium has been paid. There 
are some cases which the New York 
Life is willing to take straight, if pre- 
miums are payable annually, which the 
Company might not be willing to take 
straight for the full amount if premi- 
ums are to be payable quarterly or 
semi-annually.” 





No Jersey Representation. 





W. C. Webster, recently appointed 
general agent of the Union Central Life 
with headquarters at Newark, N. J., 
has resigned, which leaves the company 
without representation in the State of 
New Jersey. The company is also with- 
out a representative in the State of 
Washington owing to the resignation 
of S. B. E. Seese. 


MIX BUSINESS AND PLEASURE. 





Massachusetts Mutual Life Agents Hold 
Annual Meeting at Springfield— 
Officers Elected. 





When Acting President F. Willson 
Rogers of Hartford called to order the 
Agents Association of the Massachusetts 
Mutual Life at Springfield, on Friday 
morning of last week, some 75 agents 
were in attendance, presenting an array 
of energy aud ability which any com- 
pany might well view with pride. 
Among those present were the follow- 
ing: 

W. A. Baker, Jr., Albany; F. C. San- 
born, Boston; J. B. Thebaud, Buffalo; P. 
C. Barclay, Cairo, Ill.; L. B. Bishop, Chi- 
cago; N. W. Snyder, Dr. W. H. Kinni- 
cutt, J. W. Wulf, Cleveland; A. F. Levi, 
F’.. A. Lichtenberg, Columbus; F. L. 
Hendricks, Danville, I1l.; C. W. Pickell, 
Detroit; W. J. Shaffer, Du Bois; F. W. 
togers, G. L. Peck, F. L. Arnold, W. L. 
Royal, W. I. Rogers, E. M. Beecher, G. 
F. Welch, W. W. Tower, Jas. Shipman, 
Hartford; E. F. Folsom, Indianapolis; 
F. H. Lewis, T. M. Smith, Dr. C. F. Kyte, 
S. D. Johnson, O. G. Willey, W. P. 
Crooks, Jersey City; A. S. Fowler, John 
H. Owen, Little Rock; John B. Moore, 
John McCriilis, Paul L. Chandler, E. L. 
Martin, Manchester, N. H.; A. C. Smith, 
Mattoon, Ill.; E. A. Loomis, Saginaw, 
Michigan; John H. Smith, Dr. Morton 
Snow, Nashville; A. W. Bray, Newark; 
F. W. Smallman, E. W. Bennett, T. R. 
Fell, E. B. Foth, Geo. E. Fischer, E. W. 
Hester, New York; H. A. Bray, F. D. 
Buser, Philadelphia; J. P. Stevens, Port- 
land, Maine; C. M. Parks, Providence; 
C. B. Richardson, N. A. Coggsdale, Rich- 
mond, Va.; W. J. Harty, Savannah; W. 
H. Herrick, E. L. Isaacs, W. M. Francis, 
St. Louis; H. F. Dow, C. L. Behm, Syra- 
cuse; H. O. Garvey, Topeka, Kans.; Sle- 
man Brown, Washington, D. C.; E. B. 
Hamlin, J. L. Potteiger, A. C. Shaw, 
Wilkes-Barre, Pa.; M. C. Hammond, 
Winston-Salem; H. E. Townsend, E. P. 
Crerie, D. L. Pettegrew, C. H. Danforth, 
Worcester; E. O. Sutton, N. M. Allis, W. 
L. Richards, C. C. Boutell, J. J. Bastion, 
of Springfield. 

Following a brief opening address, Mr. 
togers introduced William W. Mc- 
Clench, president of the company, who 
extended a most cordial greeting 
to the agents: he also inspired and en- 
ihused them with an eloquent review of 
the achievements of the company, em- 
phasizing particularly the results of the 
present year. Mr. MecClench supplement- 
ed his remarks with the citation of 
figures which gave indication that the 
year 1909 is to be one of unusual pros- 


perity. 

The program as outlined in The 
Eastern Underwriter of last week was 
carried out. 

At 12 o'clock noon on Friday the 


agents and officers adiourned to the roof 
of the home office building, where a 
group photograph was taken. At noon 
on Saturday the visiting agents, officers 
and home office clerical force marched 


8 





to an awaiting steamer and were con- 
veyed to Riverside Grove where an old- 
fashioned Rhode Island clambake, base- 
ball game, tug-of-war, running races, 
etc., furnished part of the amusements. 

The officers elected for the ensuing 
year are as follows: 

President, F. Willson Rogers, Hart- 
ford, manager for Conn.; vice-president, 
Charles B. Richardson, Richmond, gen- 
eral agent for Va.; second vice-presi- 
cent, EB. L. Martin, Manchester, N. H., 
general agent for N. H.; secretary and 
treasurer, J. Putnam Stevens, Portland, 
Me., general agent for Me. 

Executive committee: Wm. L. Rich- 
ards, Springfield, Mass., chairman; Jos- 
eph B. Thebaud, Buffalo; Fritz A. Lich- 
tenberg, Columbus, Ohio; Wm. H. Her- 


rick, St. Louis; W. L. O’Brien, Winston- 


Salem, N. C. 

It was voted to hold the next annual 
meeting at Springfield in August of 
1910. A resolution on the death of Ben- 
jamin J. Apple of Savannah, president 
of the association, was adopted. 





A Minimum Premium Payment. 





Beginning with September 1, the 
Northwestern Mutual Life will make 
$10 the minimum premium or payment 
which will be accepted on any policy. 


Explaining the operation of the rule 
and the reason for its adoption, the 
company says: 

“This means for example that no 


policy for $1,000 will be issued with a 
quarterly premium on the convertible 
term plan unless the applicant is 58 or 
more years of age, or with a semi-an- 
nual premium unless the applicant is 
48 or over. In the case of ordinary life 
policies the applicant will have to apply 
for semi-annual payments up to and in- 
cluding age 45 except that at ages 21 
and 22 the applicant for $1,000 will have 
to pay his first premium at the annual! 
rate. If, however, the applicant is 
rated at age 23 the company will issue 


at the semi-annual rate, which at that 
age is exactly $10 
“The reason for this rule is that a 


large number of policies have been ap- 
plied for which have lapsed after pay- 
ment of premium less than ten dollars 
each It is believed that no applicant 
who is likely to continue his insurance 
will be inconvenienced by the require- 
ment that his first payment must be as 
much as $10.” 





Pay Assessments—Get No Benefits. 





Three suits have been entered against 
the Protective Home League of Wilkes- 
Barre, Pa., for small sums, alleged bene- 
fits due from the concern The presi- 
dent states that those who collected 
assessments were not authorized to do 
so, and that the complainants there- 
fore are not in good standing. Accord- 
ing to the alderman before whom suit 
was entered, some thirty other similar 
complaints have been made against the 
organization 
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Before Issued. 


JOHN F. DRYDEN, President 


Write for Agency 


COST OF INDUSTRIAL INSURANCE FURTHER REDUCED VOLUNTARILY BY 


THE PRUDENTIAL 


Industrial Policies issued after July 1, 1909, have increased Benefits averaging over 


10 per cent., and will GIVE MANY MILLIONS OF DOLLARS of Life Insurance 
more than the old rates would have provided. 
OVER 20 MILLION DOLLARS 


Extra Life Insurance has also been added voluntarily to Industrial Policies issued 
since January 1, 1907, and in force July 1, 1909, with no increase in premiums. 


This is the Greatest Benefit to Policyholders ever granted by The Prudential, 
Giving More Life Insurance for the Money Than Any Similar Policy Ever 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


Home Office, NEWARK, N. J. 
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CONSOLIDATION APPROVED. 





International and Great American Mer- 
ger O. K.’d by Commissioners of 
Missouri, illinois and Arkansas. 





On August 17th, the merits of the 
proposed consolidation of the Interna- 
tional Life Insurance Company and the 
Great American Life Insurance Com- 
pany, both of St. Louis, was passed 
upon by a commission composed of the 
commissioners of insurance of Missouri, 
Ihiinois and Arkansas, with approvai. 
The charter was granted to the Inter- 
rational Life Insurance Company, St. 
Louis, Missouri, on August 19th and the 
license to do business issued. 

The directors of the company agreed 
wpon in tae Articles of Consolidation 
were as follows: 

To hold office for three years: Wal- 
ter S. Dickey, Kansas City; E. A. Bab- 
ler, Massey Wilson, August Schlafly, St. 
Louis. 

To hold office for two years: Wm. 
H. O’Brien and George P. Mutfrin, St. 
Louis; James P. Hinton, Hannibal; 
Harry M. Rubey, Macon. 

To hold office for one year: R. T. 
Brownrigg, Peter J. Doerr and Wm. 
B. Cowen, St. Louis; A. C. Landon, 
Clinton. 

The first meeting of the Board of 
Directors was held on August 20th and 
the officers elected for the ensuing 
year are as follows: 

Massey Wilson, president; J. L. Bab- 
ler, first vice president and general 
manager of agencies; August Schlafly, 
second vice-president; Beauford Mc- 
Kinney, W. H. McBride, secretaries; 
Harry i'M. Rubey, treasurer; Dr. E. A. 
Babler, chief medical director; Dr. O. 
A. Wall, Jr., Dr. Francis Odell, associ- 
ate medical directors: W. F. Grantges, 
cashier: W. H. O’Brien, W. L. Mason, 
R. T. Brownrigg, attorneys. 

Executive Committee: 
Dickey, chairman; J. L. 
chairman; August Schlafly, 
son, Harry M. Rubey. 


Walter S. 
Babler, vice- 
Massey Wil- 





Out of Employment Insurance. 





of 
returned 


H. Pullman Evans, president the 
Union Life of Toronto, has 
frem his sojorn iu England, where he 
spent some time investigating condi- 
tions in industrial and other branches 
of insurance. In speaking of his return, 
Office and Field says: 

“While there he had many opportuni- 
ties of looking into conditions of indus- 


trial insurance in Great Britain and 
states that the officers of all the com- 
panies interviewed spoke most en- 


couragingly of the continued growth of 
‘hat branch of insurance, notwithstand- 


ing the fact that there are two thousand 
policies in foree for every three thou 
sand of the population. The general 


feeling of the insurance officers there is 
favorable to the new British insurance 
bill as it is expected to be amended. 
Considerable interest is being shown 
in the suggestion by Winston Churchill 
that the government introduce compul- 
-ory old age pensions and some form of 
out-of-employment insurance. Some fa- 
vorable features of insurance which are 
expected to be introduced by the gov- 
ernment are being considered witha 
view to being operated through the 
channels of the collecting friendly sco- 
cieties and conferences are being reg- 
vlarly held between the officers of these 


organizations and the representatives of 
the government with a view of arriving 
at a working basis, The plans which the 
goverment has in mind have not yet 
been fully disclosed to the public, and 
there is a great deal of speculation as 
to what will be the ultimate proposals.” 





FOOD FOR THE SOLICITOR. 





Lucius McAdam, president of the 
American Institute of Actuaries, and 
actuary of the United States Annuity 
and Life of Caicago has prepared sta- 
tistics showing the number of lives 
insurable in various states, lives in- 
sured and percentage insured to those 
insurable which shows that the life 
insurance solicitor need nave no fear 
of a dearth of prospects in the near 














future. The table is as follows: 
P.C, In- 
States Lives In- Lives sured to 
surable Ins’d ins’able 
Alabama ...csesss 914,348 69, 617 7.61 
AFUGEE 0 ccvcceccce 15.87 
ATEORORS 2.00 ccsces 6.05 
California ........ 19.55 
CONTENEO cc ccccess 22.13 
Connecticut ...... 16.28 
Delaware ......... 11.04 
Dist. of Columbia. 22,32 
oe 10.89 
Georgia 9.72 
i erereperrs 8.89 
a Se y 11.86 
OE eae TTD 16.52 
| ae ee 11.51 
BN: aivaviiaticak tes , 168 9.45 
ere cere 2,45 8.638 
oy. | ee 3,587 9.33 
Louisiana 81: 9.89 
238 13.33 
022 212 13.16 
f R, 5s 18.82 
Mic hig: an 3,008 ‘ 9.94 
Minnesota ........ vf 488 9.54 
Mississippi ....... 5,635 2,18: 6.73 
Missouri .......... 1,553,333 182,758 11.77 
eee 121,665 21,066 17.31 
Nebraska ......... 533,150 52.659 9.88 
| 21.165 4.849 22.91 
New Hampshire 205,794 24,904 12.10 
New Jersey ....... 941,835 161,730 17.17 
New Mexico 97.7455 10,127 10.57 
WO TEE scccsesve 4,033,336 801,797 19.88 
North Carolina ... 946, pan 60,241 6.36 
North Dakota .... 218,5. 21,164 9.68 
-, , Mee 302,118 14.53 
Oklahoma ‘7 23,148 3.27 
Oregon “er iat 7 27,975 13.53 
Pennsylvania ..... 3,151,076 564,729 17.92 
Rhode Island ..... 240,041 35,565 14.81 
Seuth Carolina ... 946,908 14,695 5.78 
South Dakota ....  227,79% 17,527 7.69 
Tennessee 2s 70,894 7.02 
Texas 24,355 98,888 §.49 
SIM sagedaraevan’ 138,375 19,070 13.78 
ea ae 171,821 23,172 15.50 
i ere 977,092 75,321 =(7.71 
Washington ...... 427,409 44,306 10.13 
West Virginia .... 479.400 399.150 S17 
Wisconsin 1,114,475 127,715 =9.85 
WEE nae va chee 55,908 6,448 11.52 
Totals, U. S 40,142,773 5,028,231 12.52 














THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 
LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasurer 














WE ARE LOOKING 


THREE COOD SUPERVISORS 


Will pay salary, expenses and full commissions. One of the oldest companies 
in one of the best states in the Union—thoroughly organized and doing a 
larger business than practically every other company in that state. Answer 


stating references. - 
SUPERVISOR” 


Care of THE EASTERN UNDERWRITER, 105 WILLIAM STREET, NEW YORK 





0 NR A. 











AGENCY SUPERINTENDENT WANTED 


One who can furnish good references and prove a production 
of $100,000 personal business in 1908. Must assist in building 
up Agency in addition. 

One of the Oldest and Largest Companies in the World. 

15 Million insurance in force in 23 Counties. 


Salary plus full commissions and renewals. 
* profits to live on—renewals for investment. 


PENNSYLVANIA 
Care of EASTERN UNDERWRITER 


First vear 











| NSURANCE MEN will Note the signifi- 
cant increase in The Northwestern’s 
new business during the past four years. 
ORTANT FACTS relating to this 
hesmnens 1 are shown by the following per- 
e 


The Northwestern 
Mutual Life Insurance Co. 


centag : 
of Milwaukee penses Mortality Interest 
1905 12.15 67 4.73 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 8. HATHAWAY, Secretary 1907 11.81 58 4.76 
1908 10.76 59 4.84 


New Business Paid-For demonstration that 


e best Company to 


It is capable of eas 
The wee western is 





°1905 - - - $90,334.038 insur re jp. Rattianaste i 
e Northwestern's 
wos - lel 93,563,452 with its Dividend Options. Bains ‘ee a 
1907 - « «  Seeeeaee owment Options, Options 7 Settlement 
4 and the Premium Loan feature. 
1908 - - - 109,773,709 mee Partnership and Corporation In- 


Each year larger than any in the 
previous history of the Company. 


“Sor “farther information or an Agency, 


address 
H. F. NORRIS, 


Commenced Business 1858. Superintendent of Agencies. 




















FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


——__——OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
112-116 N. BROAD STREET 


————-L. G. FOUSE, President 











BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary 


THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 

















salary and first years’ commission. 





MANAGER WANTED 


One of the old line Life Insurance Companies with an excellent 
record, desires a manager for an established Agency. 
Full Commissions and Renewals will be allowed ; 


Write stating age, experience and record. 


Address =i MANACER - 
THE EASTERN UNDERWRITER 
105 William St., New York City, N. Y. 


if preferable, 


or, 














Robt. H. Davenport, Asst. Sec. 
This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
| all subject to the .Non-Forfeiture Law of Mas- 
sachusetts. commends itself both to policy- 
holder and agent. 
For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 


Something entirely NF W in the 
agency line, securing the 





agent’s work as a 


Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. | 


LEON F. FOSS, General Agent 
W. H. DYER, General Agent 
JOHN H. ROBINSON, General Agent 
268 Broadway, New York 
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CONFERENCE OF PRESIDENTS. 
Heads of Southern Companies To Dis- 
cuss Matters Pertaining To 
Their Institutions. 





Presidents of various Southern life in- 
urance companies are preparing to 
iold a conference at some centrally lo- 
ated point for the purpose of discuss- 
ng ways and means of placing the 
3outhern companies before the public 
n a more favorable and impressive way, 
ays the Nashville American. Just 
when the meeting will be held and 
vhere has not been decided, but it will 
ve this fall some time, and either in 
Atlanta, Nashville or Louisville. 

The object of the meeting, so one 
resident stated, was not to ask the 
southern people for sympathy, but for 
the purpose of planning some kind of 
ampaign that will place the companies 
roperly before the people. One chief 
feature will be the preparation of litera- 
ture showing something of the financial 
side of life insurance. In this literature 
it is proposed to publish statistics show- 
ng how communities that have life in- 
urance companies have withstood fi- 
nancial depressions, and how cheap 
money can be had in such communities 
for public improvements, buildings and 
other developing enterprises. It is a 
fact that where there are strong life in- 
surance companies located that commu- 
nity fears no serious results from pan- 
ics, for the insurance company is gath- 
ering in cash from all parts of the coun- 
try and concentrating it where the local 
banks can use it to meet the needs of 
their patrons. 

Another thing the president will en- 
leavor to get before the public is the 
fact that life insurance is now governed 
by law, and that a company can hardly 
fail to be good for its obligations unless 
it has criminally extravagant manage- 
ment or fails to get sufficient volume of 
business. 

Every song sung at the meeting will 
be to the tune of “home industry,” and 
there will be some big men there to tell 
the story. 





CITIZENS NATIONAL LIFE. 





President Killen of International Se- 
curities Company Says Organiza- 
tion is Progressing Nicely. 





Reports from West Virginia are to 
the effect that the organization of the 
Citizens National Life of Wheeling is 
progressing satisfactorily, with pros- 
pects of an early completion. In a let- 
ter to the office President F. W. Killen, 
of the International Securities Company, 
which has charge of the organization 
says: 

“Since the company started last May, 
it has filled its Board of twenty-five 
directors with bankers throughout the 
Ohio Valley; and it has over one hun- 
lred stockholders, who are prominent 
men in West Virginia and Ohio, and 
who are very enthusiastic supporters of 
the company.” 

Mr. Killen states that John T. Cos- 
tello, Sales Manager, who is in charge 
of some twenty-five stock salesmen is 
placing the stock at a low expense and 
meeting with a large degree of success. 





“LODGE AND CONTRACT.” 





Pennsylvania Physicians Opposed to 
Attendance Upon Lodge Members 
Save at Proper Fee. 





At a recently held meeting of the 
Dauphin County (Pa.) Medical Society, 
the subjoined resolution was unani- 
mously adopted: 

“Resolved, That after December 31, 
1909, no member of the Dauphin County 
Medical Society can engage or continue 
in any form of lodge or contract prac- 
tice in which he agrees to furnish medi- 
cal service to the families and members 
of any lodge, society, or protective cor- 
poration for a fixed fee less than that 


provided by the Dauphin County Medi- 
cal Society in the schedule of fees. 

“Resolved, That any member of the 
Dauphin County Medical Society en- 
gaged in lodge or contract practice as 
before defined after December 31, 1909, 
cannot continue membership in the 
Dauphin County Medical Society; and 
furthermore, be it 

“Resolved, That after December 31, 
1909, any member of the Dauphin Coun- 
ty Medical Society knowingly meeting 
in consultation any physician engaged 
in lodge or contract practice as before 
defined shall be punished by expulsion 
from the Dauphin County Medical So- 
ciety.” 





Near $100,000,000 Mark. 





The paid business of the New York 
Life for 1909 to and including August 15 
was $95,182,000, which is $12,634,000 
more than during the similar period of 
1908. Speaking of the steps taken to 
curtail the producing staff—the elimina- 
tion of part-timers, etc., Vice-President 
Buckner says: 

“The new moves and rules referred to, 
together with the reduction made in or- 
ganization throughout the world will 
undoubtedly materially reduce the paid 
business during the balance of the year. 
But this should encourage you who re- 
main and give you new heart. It proves 
our interest in you. There will be 
plenty of room within the legal limit for 
all the good business of every whole- 
time agent now with us.” 





Liability Well Provided For. 





The Union Central Life has issued an 
explanation as to the policy on the life 
of a Boston millionaire which pays his 
widow $10,000 per year for 20 years and 
a further lump sum of $200,000 at the 
end of that time, showing that the lia- 
bility assumed was well provided for. 
The policy was on the life of the late 
Robert D. Evans. Speaking of its net 
liability thereunder, the company says: 

“The risk was reinsured in three com- 
panies for a total of $127,000, and, as 
the net commuted value of the policy 
was $254,000, the apparent loss to the 
company is $127,000. However, against 
this amount the company had accumu- 
lated a net reserve of $46,352.58, and 
taking into account the probable excess 
interest earnings on the instalments, 
the actual loss will be further reduced 
by reason of the deferred payments.” 





Said To Have $300,000. 





Reports from Philadelphia are to the 
effect that the required $300,000 neces- 
sary for the Union National Life of 
Philadelphia to commence business has 
been subscribed by Philadelphians. 

W. E. A. Wheeler, formerly with the 
Scranton Life and Standard Mutuai 
Life of Pittsburg is the organizer, and 
expects eventually to have a company 
with a capital of $1,000,000 fully paid in. 





Northwestern Life to Loan in Los 
Angeles. 





The Northwestern Mutual Life Insur- 
ance Company has decided to make ex- 
tensive loans in Los Angeles and has 
appointed Benj. E. Page special loan 
agent. The big investors are taking 
much interest in the development of 
Los Angeles as a place for making 
money. 





New Jersey Agency Appointments. 





Connecticut Mutual—Morris G. Bos- 
sett, Camden. Equitable—Albert 
Greene Borden, South Orange.. Mutual 
—Charles O. Mechler, Atlantic City. 
New England—Seth H. Whiteley, New 
York, N. Y. Penn Mutual—Sylvester 
A. Hauck, W. B. Richman, Philadelphia, 
Pa.; A. B. Lare, Trenton. Philadelphia 
Life—J. W. Monroe, Jersey City. Se- 
curity Mutual—William Boyd, Paterson. 








The only Company in the World that 


‘“*Insures Lives and 
Guards Them Against 


Disease” 


Provident Savings Life Assurance Society 
35 Nassau Street 


New York 
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Louisiana National Life Assurance Society 


NEW ORLEANS, LA. 


THE LEADING COMPANY OF THE SOUTH 
LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 
SURPLUB TO POLICYHOLDERS OVER $800,000 


GOOD AGENCY 


CONTRACTS TO 
For further information, address 


RIGHT PARTIES 


HODGE WILSON, Supt. of Agents 
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The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 





AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 
LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 


PANY SOLICITED 





DESIRABLE TERRITORY 


DIRECT WITH THE COM- 
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GEO. STEVENSON, JR.,§ 


_S" PRESIDENT | {= 


JAMES CHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 























DON'T BE A SLAVE TO YOUR JOB! 


If you are a clerk in some insurance office you have doubtless observed 


how many field men, possessing no greater amount of brains than you, earn 


ten times your income. 


break away froma * 


sure (?) thing” paying $12 o1 


permanent competency wor. ing for themselves. 


The reason is not far to seek—they had courage to 


so a week, to secure a 


It is not always the man who sticks to one job for a lifetime who gets 


ahead in the world. Whether a man should stay in one place year after year 


depends altogether on the place. 


If it offers you an opportunity to broaden, 


stay. If it does not, quit. Don’t go through life in a narrow rut because you 


haven't the cou age to break away. 


Your excu3e is that you do not want to 


give up a certainty for an uncertainty, but when you are past middle age the 


‘**‘ certainty’ may prove a myth. 


Most of the big men in this country today threw up positions where 


they had a certainty because thay felt themselves capable of greater things. 
Don’t become the slave of some poor litidle job. You don't have to. We can 
establish you at once in a profitable business with the certainty of an 


increasing income as the years gv by. 


The 


Equitable Life Assurance Society of the U.S. 


120 Broadway 


New York 
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TALKING COST. 





“What's the premium?” 

“One hundred and sixty a year.” 

“Oh, pshaw! That settles it. I sim- 
ply can’t afford it.” 

Have you ever heard something like 
that? On the other hand, did you ever 
hear a man ask of a cigar dealer how 
much it would cost to be supplied with 
his regular small allowance of four or 
five cigars a day and be told that it 
would be something over $100? He 
would be even more frightened at that 
than he would be at the insurance pre- 
mium. 

But the man figures his cigar cost at 
only a dollar or two now and then, and 
he doesn’t feel it. Of course, in the 
case of a solemn and important contract 
like insurance, “cost” must be talked, 
yet there is no need of frightening a 
man who you see is naturally timid. 

One of our western agents used to 
place a half dollar in front of a man 
and say that for that amount a day— 
and less as time went on—he could im- 
mediately establish an estate of $5,000 
for his family. Or he would put it this 
way: “Save a dime every time you 
smoke one of these corking good cigars 
of yours, and you need not worry about 
the future of your family.” 

Another man always figures the per 
cent. which the premium is of the face 
of the policy and says that by annual 
deposits of that small per cent. the in- 
sured puts his family beyond danger. If 
by paying only two or three per cent. 
a trust fund of large amount is assured, 
good at any moment, is it not worth 
while? And then, too, the first figures 


mentioned are always the maximum 
figures of “cost” and the minimum fizg- 
ures of return or benefit—The Field 


published by the Phoenix Mutual Life. 





TEN BUSINESS COMMANDMENTS. 





Thou shalt not wait for something 
to turn up, but shalt pull off thy coat 
and go to work that thou mayst pros- 
per in thy affairs and make the word 
“failure” spell 

2. Thou shalt not be content to go 
about thy business looking like a bum, 
for thou shouldst know that thy per- 
sonal appearance is better than a letter 
of recommendation. 

3. Thou shalt not try to make excus- 
who 


“success.” 


es, nor shalt thou say to those 
chide thee, “I didn’t think.” 
4. Thou shalt not wait to be told 


what thou shalt do, nor in what man- 
ner thou shalt do it, for thus may thy 
days be long on the job which fortune 
hath given thee. 

5. Thou shalt not fail to maintain thine 
own integrity, nor shalt thou be guilty 
of anything that will lessen thy good 
respect for thyself. 

6. Thou shalt not covet the other fel- 
low’s job, nor his salary, nor the posi- 
tion which he hath gained by his own 
hard labor. 

7. Thou shalt not fail to live within 
thy income, nor shalt thou contract 
any debts when thou canst not see thy 
way clear to pay them. 

8. Thou shalt not fail to blow thine 
own horn, for he who is afraid to blow 
his own horn at the proper occasion 
findeth nobody standing ready to blow 
it for him. 





WANTED 





JOHN HANCOCK 


I want two clean life men who can pro- 
duce business. For such men I have 
something good. 

WiziaM N. Compton, Gen’! Agent 
Joun Hancock Mutua Lire Ins. Co. 
220 Broadway, N. Y. C. 

Tel. 6030 Cortland 








FOUR HIGH-CLASS INSURANCE or 
Bank Stock Salesmen in a proposition 
backed by men of national reputation. 
“Salary and-Commission.” Address, A. L. 
D., Care of EASTERN UNDERWRITER. 
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9. Thou shalt not hesitate to say “no 
when thou meanest “no,”’ nor shalt thou 
fail to remember that there are occa- 
sions when it is unsafe to bind thyself 
by hasty judgment. 

10. Thou shalt give every man a 
square deal. This is the last and great , 
commandment, and there 
like unto it. Upon this commandment 
dependeth all the law and the profits | 
of the business world. Octographic Re- 
view of Indianapolis. 





Making Gains. 

A comparative record of the business 
of the Union Central Life for July and 
the first seven months of 1909 as com- 
pared with the similar periods of 1908 | 
shows satisfactory gains as will be noted | 
by the following: 


Period 10H 1908 
Applica’s | JULY. «+ $2,914,775 $2,348,050 
pplcas+ 7 Mths. 22,823,065 19,648,734 | 
Issued, | JU .- $2,846,075 $2,193,550 | 
ssued... + 7 Mths. 20,864,639 17,343,796 
Paid \ July .. $2,128,075 $2,126,258 
*-"'*4 7 Mths. 15,989,880 13,783,287 | 





New Rates and Policies. 





Just as this issue was going to press 
we received from the Columbian Na- | 
tional Life its new rate book and de- | 
scription of new policy forms, which | 
will receive further mention in our is- 
sue of next week. From a cursory ex- 
amination made of same, it is evident 
that the fieid men of the company will 
be well equipped for successful work 
during the ciosing months of 1909. 





Instruction by Mail. 

The Central Life of Des Moines has 
for some time conducted a School of 
Insurance, the object of which is well 
defined in the title. With the idea of 
extending the benefit which may come 
from such instruction to those unable to 
avail themselves of same through per- 
sonal contact with the home office, a 
Correspondence Course has been estab- 
lished under the supervision of J. M. 
Emery, actuary, a regular course being 
provided, which can be studied by 
means of a series of letters and text 
books. 





Commercial Life. 





Harold Dryenforth, former vice-pres- 
ident, has been elected president of the 
Commercial Life of Chicago succeeding 
L. M. Wise resigned. From 1897 to 1906 
Mr. Dryenforth was in the service of the 
New York Life and for eight years was 
a member of its $200,000 Club. His suc- | 
cessor as vice-president is William A. 
Vawter. 





LOSSES BY DEATH AND LAPSE. 





(Continued from page 1.) 
Workmen, the membership of the form- 
er being very largely in the class under 
50 years of age. Taking the nine years 
over which these observations have been 
extended as a whole the actual has been 
but 98 per cent. of the expected, and to 








Beating Its Record! 
FOR 1908 
In amount of new business written. Its 


1909 business is alre ady much larger than 
than that for the corre ‘sponding period of 
19 SENTRAL 


t is UNION Cl Divide pas 
that help to make it easy to sel IO 
CENTRAL Policies. No com ane abeaiatl 


in lowest cost to the policy-holder. 


The 
Union Central 


Life of Cincinnati 
Assets, $67,933,245.40 


Liabilities, $65,434,131.29 
Capital Stock, $500,000.00 


Several good openings for first-class men. 
dress 


JESSE R. CLARK, President, or 
ALLAN WATERS, Sup’t of Agents 


our minds indicate that the National | 
Fraternal Congress table more clearly | 
reflects the probable experiences of | 
well-managed fraternal beneficiary asso- | 
ciations than any other mortality table | 


in existence.” | 





is no other | ; 





1860 49th Year 1909 
Home Life | 
Insurance 
Company 

of New York 
GEORGE E. IDE, President 
MIING 0 5500 hed ddawed $21,708,901.70 


Liabilities (including Di- 

vidend Endowment 

IMs «x wade otneees 20,471,723.76 
Dividend Endowment 

Fund (Deferred 


Dividends) ........... 1,970,463.00 
pe eee 1,237,177.94 
Insurance in Force... .. 88,368,244.00 


The 49th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,048.00 and that over 
$467,700 was added to surplus ac- 
count. 




















RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 


OHIO, IOWA AND ALABAMA 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 


MUTUAL LIFE 
INSURANCE CO. 
BOSTON, MASS. 





Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a _ safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1999....$47,980,647.74 
DOMNSIEIOS. .... .ccccccees 44,476,655.68 
ce davens catcanseca 3,503,992.06 


Alfred D. Foster, President 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 














UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends; 











OF MAC 


CAPITAL $1,000,000 


Management. 


Georgia Life Insurance Company 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


ON, GA. 


SURPLUS $500,000 








is unsurpassed for net low 
all members. 





A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN "MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 





THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
3% reserve 


cost and care of interests of 
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~ INDUSTRIAL DEPARTMENT 





COMMEMORATION APPRECIATED. 





resident Dryden of Prudential Terms 
Effort A Crowning Glory of His 
Long Experience. 





As stated in The Eastern Underwriter 
co. last week, the Industrial staff of The 
rudential produced over 80,000 applica- 
ys, or to be exact 84,242, in one week 
commemoration of the seventieth 
birthday anniversary of the President 
of the company, John F. Dryden. The 
effort and its results was a gigantic 
testimonial to a great. insurance man, 
and gracefully and touchingly acknowl- 
edged by him in the following letter to 
the field staff: 
“You have overwhelmed me. 


‘IT am at a loss for words adequate 
» convey to you the deep sense of sur- 
rise, of pride, of gratitude and of ap- 

preciation I feel over the great honor 
you have conferred upon our beloved 
rudential and the high compliment 
you have paid to me personally, by the 
recent campaign, conducted, with such 
marvelous results, in commemoration 
of my seventieth birthday anniversary. 

“IT can only say that your unprece- 
dented manifestation of devotion to our 
ereat cause and substantial evidence. of 
personal esteem are cherished by me as 
the crowning glory of my long experi- 
ence in Industrial insurance. My one 
egret is that I am unable to grasp each 
f the participants by the hand with 
true Prudential grip, and, in felicitating 
and rejoicing with you, to assure you 
of my profound thanks for your new 
world-breaking record. Such it is. And 
now, in turn, let me surprise you by the 
results of your own doings: 

“By an issue Of 84,242 policies for this 
single week you have exceeded by over 
‘6,000 new business policies all previous 
records within the history of The Pru- 
dential. 

“You have beaten all world records 
for a like period within the history of 
the Industrial business. 

“Your issue for the week exceeds by 
1U,000 policies the entire issue for the 
first four years of the Company’s organ- 
ization. 

“These achievements are significant 
beyond the mere statement; they give 
ihe finest exhibition of loyalty, of 
potency for great deeds, throughout our 
whole field—New Jersey, New York, 
Pennsylvania, Maryland, Delaware, West 
Virginia, all through New England, in 
the great Middle West, the far Pacific 
Slope, and from our newly-made Cana- 
dian friends—ever furnished by any 
like body of men in the world. 

“Surely these are honors enough for 
us all, and to me personally afford 
some compensation for advancing age. 

“The victory is all the more remark- 
able, considering that sentiment was 
the predominating factor in the can- 
vass, and that it was conducted in mid- 
summer—the vacation period—when 
there is always a temporary lull in all 
business affairs. 

“Tf there is anything more indicative 
of the great possibilities before us, it 
can only be found in the climbing pros- 
perity so strikingly manifest in every 
branch of the business world, in the 
fifty-five millions of uninsured pros- 
pects awaiting your call, in our rapidly- 
increasing strength and prestige for fair 
dealing—the greatest good for the great- 
est number at the lowest cost—and in 
the fact that our great organization—its 
army of loyal workers—is inoculated 
with a success virus that is actively 
flowing through every vein of the en- 
tire Prudential system. 


“Gentlemen, in your pursuit of these 
eligible uninsured prospects, may the 
fullest reward attend your efforts and 
your future be as replete with success 
as has been my pleasure in your sub- 
stantial birthday greetings.” 


Harvester Sugeet Fund. 





A Milwaukee special to the New York 
Commercial gives the following relative 
to the Employes’ Benefit Association of 
the International Harvester Co.: 

“The Employes’ Benefit Association 
ut the International Harvester Co., or- 
ganized about a year ago, is attracting 
the attention of those investigating in- 
dustrial insurance conditions. Seventy- 
five per cent, of the workingmen have 
joined the association, to which they 
pay 2 per cent. of their wages. This 
tenefit fund is guaranteed by the com- 
pany, which pays the association inter- 
est of 4 per cent. The governing board 
of the association is composed equaily 
of members elected by the employes 
and appointed by the company. 

“In case of disability or sickness a 
member receives, after the first seven 
days, one-half wages for a period not 
exceeding one year, and the same dur- 
ing disability from accident. If an em- 
rloye dies from sickness, his heirs re- 
ceive one year’s wages or if from acci- 
dent, two year’s wages. There are also 
payments for loss of limbs and like in- 
juries. In joining the association, a 
member does not sign away his right 
to bring suit against the company for 
injvries received. The Harvester Cor- 
pany annually contributes $50,000 to- 
ward the fund.” 





HOW TO MAKE INCREASE. 





The Union Life Gazette, published by 
Union Life of Toronto, asks a few 
pithy, pertinent questions, relative to 
the making of Increase, incidentally 
suggesting how it may be accomplish- 
ed. We quote: 

“The heading of this page is a vital 
question: ‘How Much are You Short 
of Increase?’ Mr. Agent are you watch- 
ing your record closely day by day and 
week by week? Are you doing every- 
thing in your power to write sufficient 
business to ccver up your short of in- 
crease, and place yourself in that posi- 
tion where you can draw special salary? 
Or, are you like the jellyfish? No back- 
Lone, no confidence in yourself, leaning 
against your Manager and Superintend- 
ent and depending upon them to writ» 
the business for you? Don’t think your 
Manager or Superintendent is lying 
awake at night wondering how your 
rent is going to be paid. His own rert 
is troubling him more than yours. Don't 
depend upon him to earn your salary 
for you. Be a man. Get out at 8 o'clock 
every morning, work an honest day’s 
work every day, and the writer will 
Zuarantee you that your short of in- 
crease will be wiped out in a very short 
time.” 


} 
«he 





Encouraging Lapses. 





In many instances individuals are 
written for Ordinary who should have 
only Industrial policies. The agent can 
generally size up the prospect in this 
respect by one rule. It is this, says the 
Virginia Standard: If the party who is 
put down as an applicant for $500 Ordi- 
nary insists that the premium pay- 
ments shall be quarterly, you can gen- 
erally assume that this policy should 
have been written on the Industrial 
plan. And you can generally assume 
that the policy will LAPSE when the 
second premium falls due. 





Offices for the new Industrial Depart- 
ments of the John Hancock Mutual in 
Pittsburg have been secured in the Real 
Estate Savings Building on the North- 
side and Carl Building, Wilkinsburg, 
for the East End. The company has pro- 
moted two of its own men for the posi- 
tions of Superintendent—George H. 
Kirk of Malden, Mass., and Robert B. 
Curtis of New York City. 





Lhe 
Metropolitan Life 
[nsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


~ Of the People 


The Companysy the People 
-For the People 


The Daily Average of the Company’s 
Business during 1908 was: 
441 per day in Number of Claims Paid. 
6,343 per day in Number of Policies 
placed and paid for. 
$1,202, 353.00 per day in New Insurance 
placed and paid for, 


$166,634.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$126,996.37 per day in 
Assets. 


JOHN R. HEGEM 





Increase of 





‘METROPOLITAN LIFE INSURANCE COMPANY 


HOME OFFICE BUILDING AN, President 














HARTFORD 


Life Insurance 
Company 


Chartered Forty-Three Years 


It Will Help Your Canvassing 


To Be Able To Offer Policy Contracts 
Up-to-the-Future, Participating or 
Non-Participating, Annual or, De- 
ferred Dividends, Lower Rates. 
Values Based Upon The Full Reserve. 
Talk it over with 
BURTENSHAW & SIBLEY 
MANAGERS 
402-6 Penobscot Bldg. 


DETROIT, MICH. 


American National 
Life Insurance Co. 


of 


Lynchburg, Va. 








‘* The most progressive, 
conservative Southern 
Company.” 





AGENTS WANTED 
in Virginia, North Carolina, 
South Carolina, Georgia, Mis- 
sissippi and Texas. 




















JOHN HANCOCK 
Mutual 


Life Insurance Company of Boston 
Good Agency Contracts to Good Agents 
Apply to Home Office, 178 Devonshire St., Boston 
or to 


FRANCIS MARSH 
Mgr. for Eastern Mass. 
202 Devonshire St., Boston Union Bldg., 9 Clinton St 





WHITE & FENWICK 
General Agent State Agents 
220 Broadway, New York , Newark, N. J. 
The Company fssnes the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Mas-achusetts Laws 


W. N. COMPTON 














J. G. Walker, President 
T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary 
ORGANIZED 1871 


LIFE INSURANCE COMPANY 2Lvkens 


HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 





PE TOO. Bh, BOD. as oe sc cccin codecs cceccccecsccscovces $ 4,444,711.62 
insurance in Force, Dec. 31, 1908..........---....65... 63,309,202.00 
Payments to Policy Holders since Organization... 8,926,1 82.91 
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SUSTAINS THE JOHN HANCOCK. 





Elsewhere in this issue appears a2 
statement by the John Hancock Mutual 
Life relative to an anonymous pamphlet 
containing against the 
company, but which is believed to have 
New York 


some charges 


been sent out by a former 
City general agent. 
not to give a great 


credence to anonymous letters 


It is 
deal of 


customary 


or pamphlets, and in taking action re- 
garding this Superin- 
tendent Hotchkiss of the New York In- 
Department, doubtless satisfied 
to the identity of the author. 
investigation, in which 
asked for 
matters 


particular one, 


surance 
himself as 
Following an 


the company’s officers were 


information covering various 


mentioned, Mr. Hotchkiss says there is 
nothing to sustain the charges made. 
While this exonerates the John Han- 


its candid statement would un- 
doubtedly have accomplished the result. 


cor k, 


The John Hancock Mutual Life rarely 
gets into print. It is a company which 
has consistently adhered to the best 
principles of life insurance and few 

ympanies, if any, can boast of a more 
satisfied body of policyholders. Its In- 


lustrial business 


is conducted on a per- 


manent basis and without any great 
ado. The personnel of its field force 
shows careful selection, while the aver- 


age of the policies in force speaks well 


or the care in chosing policyholders. 


The initial commission paid by -the 


company prior to the Armstrong law, 
was not supplemented by any allow- 
ances whatsoever for office expense, 
clerk hire or many other items which 
might be mentioned. These were paid 
by the general agents, a feature noi 


tioned in the pamphlet referred to. 
One thing stands out clearly, and that 
he John Hancock returned to 
policyholders handsome dividends whicb 
t the net cost to the assured 


men 


has 





] to a very attractive figure. We 
nagine that this, together with fair 
treatment, has had considerable to do 


with cementing relations between poli- 
cyholder and company to a degree 
which will be hard to break. 








ENCOURAGING TO FRA- 


TERNALS. 





The report of the Committee on Sta- 
tistics at the recent sessions of the 
National Fraternal Congress, held in 
Boston, was not what might be termed 
an encouraging one, as it showed de- 
cicedly adverse conditions in-two im- 
portant parciculars. First, the actual 
:umber of deaths exceeded the expect- 
ed, the ratio being 107 per cent., and 
second a large increase was shown in 
the lapse rate, the comparison being 
101 per 1,000 in 1909, as against 85 
in 1907, 

When we say “important particulars” 
itis stating the matter mildly. The 
death rate and lapse ratio of any sys- 
tem of life insurance has a material 
bearing on its success or failure. Where 
both show an increase, there is food for 
grave consideration upon the part of 
those having the destiny of the system 
in charge. 

As regards the lapse rate in the or- 
ders forming the National Fraternai 
Congress, it is stated that the results 
were largeiy influenced by industrial 
conditions, but at the same time ac- 
knowledgement is made of the fact that 
the lapsation was heaviest in societies 
which found it necessary to increase 
rates to what was deemed an adequate 
is fair to assume that the 
greater percentage of those who discuon- 
tinued allegiance were those who feit 
it possible to obtain insurance else- 
Hence the exodus cannot 
but have an unfavorable effect on the 
mortality of the societies con- 


basis. It 


where. 


fucure 
cerned, 

As regards the ratio of morality to 
expected, it is shown that there has 
been an increase of about 3 per cent. 
in all lives under 50 years of age. 





NEED FOR UNIFORM STATE LAWS. 





Managing underwriters in various 
branches of the insurance business have 
long recognized the need for uniform 
laws in various States. It has simply 
become a physical impossibility to har- 
monize the demands of States to a suf- 
ficient degree to strike a common work- 
ing hence there is practically 
continuous trouble between companies 
and officials of State Insurance Depart- 
ments. 

This deplorable and embarrassing 
condition is recognized by the American 
jar Association which proposes to re- 
commend at its convention, uniform in- 
surance laws in various States. 

President E. C. Irvin of the Fire As- 
sociation, commenting on the idea says: 

The plan of the American Bar Asso- 
ciation is one which should receive un- 
qualified endorsement from underwrit- 
ers generally. It has come to a point 
now where the lawyers have seen the 
real troubles of the insurance compa- 
nies under State Insurance Department 
supervision. Each State has its own 
laws and regulations and its own meth- 
ods of enforcing them. They order re- 
ports from insurance companies indis- 
criminately and we are forced to pay 
the costs. 

The idea of the Association is to have 
Congress pass a general law covering 
the workings of insurance companies 
and then get each State to recognize its 
value and accept it as far as possible in 
place of the Insurance Departments 
which have along created such havoc 
among the companies. With different 
laws in each of the States it is a hard 
matter to keep track of them and it is 


basis; 


hurtful to the companies to have to 
abide by them, inasmucn as they differ 
in almost every locality. 





RESPONSIBILITY OF AGENTS. 





Much depends upon the success of an 
institution, and much depends upon the 
men who are connected with it. Great 
as are the positions of these men and 
the responsibility resting upon them, 1 
want to say it is no greater than that 
which rests upon every individual agent 
connected with the company, for you 
are the men upon the front line; you 
are the men that see the prospect first, 
and in your minds the estimate is made 
up quickly, for agents become men of 
quick thought and quick decision. You 
pierce rignt through the outward ap- 
pearance, you look right down the fam- 
ily line, you take into consideration all 
the things that go to make up what is 
a desirable risk for the company; and 
when the agent selects a prospect there 
is much depending upon it, for it is to 
the interest of every agent to get only 
the very best business that can be se- 
cured. If by any means you secure a 
risk that is under the average, that is 
a poor risk, you are striking at the very 
foundation of the system of insurance, 
because that table as we saw yesterday 
was based upon good risks, not poor 
risks; and when you put into the foun- 
dation of a company poor risks you are 
undermining your own interest, because 
your destiny is connected with the com- 
pany that you are building up, and you 
want the very best material that is pos- 
sible in that institution. So every agent 
Aas a weighty responsibility resting up- 
on him in the selection of business, for 
as Paul said to the Corinthian church: 
‘You are our episties known and read 
of all men.” So very often the company 
is judged by its men in the field. The 
world looks upon you, and if in any 
community you fall below the standard 
of what a perfect man should be—a gen- 
tleman, high toned and honorable in 
every respect—you are injuring your- 
selves and the company you represent. 
—Geo. B. Peak, president, to the agents 
of the Centra! Life. 





CANNOT WRITE BUSINESS. 





lowa Insurance Companies Forbidden 
to Accept Automobile Damage 
Liability Risks. 





Insurance companies of Iowa cannot 
write liability insurance protecting auto 
mobile owners from suits resulting from 
injuries inflicted by their cars, accord- 
‘ng to a decision given by State Auditor 
Bleakley, who holds that the practice 
would be contrary to public policy in 
that it encourages careless driving. As 
a result of this decision insurance com- 
panies will be compelled to limit the 
issuing of these policies to motor ve- 
hicles used for transporting merchan- 
dise, such as trucks and delivery 
wagons. 

Subdivision 5, section 1706 of the code 
permits liability companies to write 
employers’ liability insurance, and it 
was under this subdivision that some 
ten or a dozen insurance companies 
thought they could write insurance cov- 
ering damages resulting from accidents 
inflicted by motor cars. On the pas- 
sage of the new law a few months ago 
practically every insurance company in 
Iowa prepared for a large amount of 
business, believing that there was a 
big field open for them in writing lia- 
bility insurance among car owners. 

Not a few policies were written under 
this impression, and these will be al- 
lowed to stand until their expiration. 
Since the passage of the law, it is 
alleged, acts of carelessness by chauf- 
feurs have been frequent, resulting in 
an investigation being made by the 
Auditor of the State, who declares that 
further issuance of these policies will 
result in the companies forfeiting their 
licenses. 





OF PERSONAL INTEREST 


The life insurance fraternity knows 
John M. Holcombe, president of the 
Phoenix Mutual Life, as one of its most 
capable exponents and iovable mem- 
bers. He is worthy of the best that may 
be said of man and hence it is a plea- 
sure to give publicity to the following 
said of him by Prof. William Lyon 
Phelps of Yale University: 

“He possesses that optimism which is 
the phisolophical basis of his vocation; 
he has added reputation to a city which, 
with less than one hundred thousand in- 
habitants, has never hesitated to insure 
the entire world. And lastly, in a field 
of work that has peculiarly been sub- 
ject to attack from the moral reformer’s 
standpoint, Mr. Holcombe has been true 
to the name he bears, the name of the 
greatest judge of American history, 
John Marshall.” 














Acceding to the request in a petition 
signed by over 1,000 citizens and tax- 
payers of this city, T. C. Thompson, gen- 
eral agent for the National Life of Ver- 
mont at Chattanooga has announced 
himself a candidate for the Democratic 
nomination for mayor. The Chatta- 
nooga Sunday Times speaking of the an- 
nouncement editorially says: 

“He is a thoroughly honest man; he 
will take the people into his confidence 
with the utmost frankness, tell them 
what he is for and what he is not for 
touching the functions of city manage- 
ment, and there will be no reason for 
any man to say that he doesn’t know 
where the candidate stands. If the 
people want a man of the quality we 
have mentioned, and that, too, without 
flattery or exaggeration, they will find 
him in T. C. Thompson.” 


Peter E. Kassler, he of the glad hand 


and captivating smile, known to ali 
New York agents as representing the 


progressive brokerage firm of Josephie 
Sons and Simons, is home after an ex- 
tended trip through the West. One of 
Peter’s envious friends insists that th: 
successful placer spent overmuch time 
in studying Milwaukee’s chief indus- 
try. This report is wholly false, Mr 
Kassler’s prolonged stay in the Cream 
City being due to his admiration for its 
numerous art productions and profound 
contemplation of its classical history. 





Second Vice-President E. R. Perkins 
of the New York Life is recovering nice- 
ly from an operation for appendicitis, 
which was performed August 9. A state- 
ment given out by the company says he 
is “now well on the road to recovery 
and expects soon to be up and about 
again.” 





Chicago Burglary Managers Unabie to 
Agree. 

Delay in the formation of a burglary 
underwriters’ association at Chicago, 
according to “The Standard,” has been 
due to the insistence of thé representa- 
tive of one of the Baltimore companies 
that he be granted special privileges in 
order to enable him to hold business 
taken over some years ago from a mu- 
tual institution. The managers and 
agents generally are opposed to allow- 
ing special concessions, and an effor' 
will be made to see if an agreement ac- 
ceptable to all parties at interest cannot 
be reached without resorting to excep- 
tions of any kind. F. W. Sporer, super- 
intendent of the burglary department 
of the American Bonding, leaves for 
Chicago to-day and will go over the sit- 
uation with local managers. 





Report of Walla Walla’s Receiver. 

The report of Receiver Hill of the 
Walla Walla Fire Insurance Company 
shows the assets of the company to be 
$260,714.46; other accounts listed, but 


not in the hands of the receiver, bring 
the total to $437,952.03; approved claims 
against the company, $148,098.06; other 
liabilities pending settlement bring the 
total liabilities up to $271,000.34. 
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NSURANCE 





(HE ARKANSAS DRAG NET 


\ODEST PENALTY SUGGESTED. 


. Matter of $65,000,000 Asked From in- 
surance Companies for Alleged Law 
Violation, 





Not to be outdone by their neighbors 
Mississippi two prosecuting officers 
Arkansas have instituted proceedings 

sainst sixty-five fire insurance compa- 
ies, alieging violation of the State's 
itl-compact law and demanding pen- 
lies aggregating $6o,00U,0UU. 

The offense charged is im purchasing 

iates from i. L. Barkley, an independ- 
it rate maker of Memphis. So eager 
ere the Officers to Make a sensation, 
i\uat they issued summons against insti- 
tutions that never bought a rate from 
arkley, and have no idea as to how his 
sures are arrived at. 
As Viewed in Hartford. 

How the proposition is viewed by tne 
artford contingent is thus set forth by 

e “Courant.” 

“None of the Hartford companies 
entioned, the Phoenix Fire, the Hart- 

rd, the Orient, and the National, have 

; yet received copies of the papers in 
1c suits and are ignorant of their ex- 
uct nature. At the Phoenix Insurance 

mpany, however, the field manager 
lor Arkansas happens to be in town at 

time, but he is unable to shed much 
zht on the matter. He said yesterday 
hat he thought the whole thing was 
robably an wttack made on two agen- 
ies which handle the greater part of 
be business of all foreign companies in 
tkansas, and that for that reason ail 
he companies for whom these agencies 

id business were mentioned in- the 
lits. 

“President D. W. C. Skilton of the 
ame company said that they had never 
iad anythins to do with this agency, 
ut had always made their own rates, 
oing into that state about a year ago. 
iitates issued by a reliable person save 
he insurance companies from the thor- 
ugh investigation which would be ne- 
cessary if they made their own rates. 
rhe making of these rates and the buy- 
ng or selling of them is_ perfectly 
legal, but the agreement among any 
companies to use these rates is con- 
rary to the anti-trust law. This latter 
iction is among those with which ihe 
ympanies are charged. If, however, any 
f the agents have entered into a secret 
agreement between themselves as to use 

rates the commanies will be liable, 
inless they can prove that definite or- 
lers were given not to buy and use by 
agreement these rates published and 
old by Barkley or any other. Similar 
ases have been tried out in two or 
hiree Western states and the decision 

been that only the agreement to 


DEPARTMENT | 


use the same purchased rates is illegal. 

“ait the other companies at whiecn ot 
iiciais Cuuiu ve tound, much the same 
Stacement was Maue, tat barkiey 5 
raies had not been adopied by agive- 
luent, each field man attending w Lie 
rates for the state in his charge. Lt was 
said that according to the Arkansas law, 
ine prosecuting altorneys receive a 
geod slice of any nnes levied in these 
cases and they are, therefore, not ad- 
verse to risking a littie of their time on 
a possibie case. The Hartford com- 
panies say that the aititude of the 
Western staies has been so well shown 
pefore that extra precautions are taken 
there to avvid even the least technical 
violation of the law. When the papers 
in the case are received at the home 
ofiices, the seriousness of the suits will 
be known to the officials.” 





WANT FIRE MARSHAL. 


Mutual Insurance Men of Pennsylvania 
Favor Appointment of Such an 
Official. 

On Wednesday and Thursday of last 
week members of the Pennsylvania As- 
sociation of Mutual Fire Insurance Com- 
panies held their third annual gathering 
at Mt. Gretna. Among other decisions 
arrived at was one favoring the appoint- 
ment of a State fire marshal with a 
sufficient number of deputies to make 

his work effective. 

Of the 276 mutual fire companies in 
Pennsylvania, fully one-half are upon 
the membership roll of the State Asso- 
ciation. 

The following were chosen officers of 
the organization for the new year: 

President, C. R. Lantz, Lebanon, Pa.; 
first vice-president, O. S. Marshall, 
Rural Valley, Pa.; second vice-president, 
John A. Bower, Landisburg, Pa.; treas- 
urer, George T. Ingham, Towanda, Pa.; 
secretary, Arthur Freeston, Erie, Pa. 

Executive Committee, Dr. J. R. Beck- 
ley, Lebanon, Pa.; H. R. Gibbel, Lititz, 
Pa.; A. R. Drake, Philadelphia, Pa.; C. 
R. Lantz, Lebanon, Pa. 

Committee on Legislation, C. R. 
Lantz, Lebanon, Pa.; John P. Harlan, 
Philadelphia, Pa.; George T. Ingham, 
Towanda, Pa.; W. P. Lewis, Hunting- 
don, Pa.; W. Edward Marsh, Corry, Pa.; 
Cyrus J. Rhodes, Kutztown, Pa. 

When the Jefferson Fire, of Phila- 
delphia, recently reinsured its Southern 
business, it attempted to transfer its 
agents to the reinsuring company as 
well, a proposition that is being hotly 
fought by Hughes and Yates of Atlanta, 
erstwhile general agents for the terri- 
tory. 





Boston Agencies Consolidate. 
A merger of the two prominent Bos- 
ton agencies of Darling & Russell and 
d. G. Fairchild & Co., has been ar- 





Unsuccessful Attempt Made to Capture 
Control of Strong New England 
Institution. 





Considerable interest was aroused in 
the East a month ago when it became 
known that a raid was started in the 
stock of a prominent and progressive 
New England fire company. The presi- 
dent was in Chicago at the time the 
maneuvers of the purchasers came to 
the notice of the company. He was im- 
mediately summoned just as he was 
starting on a trip to one of the Wiscon- 
sin lakes and accompanied by his west- 
ern manager he hurried home. 

The company officers rallied to their 
aid sufficient capital to ward off the in- 
truders although it was necessary to buy 
in stock at 500. Prior to that the com- 
pany’s stock was quoted at about 260. 

Just what started the attempt to get 
control of a company seemingly so well 
entrenched is not definitely known. 
Some assert it was merely an effort on 
part of wreckers to reinsure the com- 
pany. Others say a company of consider- 
able proportions in process of organiza- 
tion was after it. Another surmise is 
that a leading English company desired 
a firm American connection and hence 
was seeking to get a foothold in the 
New England hills. 


ATLANTIC NATIONAL FIRE. 
Officers Elected for the Company Newly 
Formed at Macon, 

Georgia. 


A full staff of officials for the newly 
formed Atlantic National Fire, of Ma- 
con, was chosen at a meeting of its di- 
rectors on the 12th inst. The roster 
follows: President, George Dole Wad- 
ley; vice-presidents, J. Clay Murphey 
and R. J. Taylor; treasurer, J. M. Wells; 
attorney, R. L. Anderson. The directors 
are as follows: George Dole Wadley, 
J. Clay Murphey, John J. McKay, Emo- 
ry Winship, W. H. Jones, R. L. Ander- 
son, Walter Dannenberg, W. J. Massee, 
Thad C. Parker, J. M. Wells, N. M 
Block, E. N. Lewis, L. S. Dure, C. B 
Lewis, R. J. Taylor, F. S. Etheridge. 


QUEEN CITY FIRE. 


Report of Examination By South Da- 
kota and Nebraska Shows 
Good Condition. 

A statement of the financial conii- 
tion of the Queen City Fire of Sioux 
Falls, S. D., as of August Ist, which is 
the result cf a thorough examination 
by the Insurance Departments of South 
Dakota and Nebraska, and which was 
made at the company’s request, shows 
up well, The gross assets are $475,364: 
reinsurance reserve according to the 
New York standard, $117,668: total 
liabilities except capital, $197,342: net 
surplus $78,022; surplus to policyhold- 
's, $278,022. The examiners in filing 


the report made the 


ment: 

‘In arriving at its present condition, 
as of August ist, 1909, we have applied 
the strictest rules in regard to the ad- 
mission of assets as well as in regard 
to the charging of liabilities and it is 
sufe to say that the condition of the 
company is, if anything, better than is 
disclosed, 

“We find there is every reason to be- 
lieve that the course the company has 
adopted, of restricting its field of opera- 
tions, adhering to the most conservative 
methods in the selection of its risks and 
in the retrenchment in the matter of ex- 
penses, will result in even -a better 
showing at the close of the year than it 
now makes.” 


following com- 


PROMOTING AT 


SAN DIEGO. 
Fire Company to Have $500,000 Capital 
Panned for the California City. 


The “keep your money at home” 
slogan is relied upon by the Coronado 
Securities Company, which is promoting 
the San Diego Fire & Marine Insurance 
Company, of San Diego, Cal., to be a 
powerful aid in selling stock in the pro- 
posed institution. It is intended to have 
a capital of $500,000 for the venture, 
with a surplus of $250,000. 


Pressed Stee! Line increased. 


C. M. Logue & Bro. of Pittsburg are 
placing a mammoth line—$4,000,000—on 
the property of the Pressed Steel Car 
Co.’s plant at Pittsburg; a rate for the 
entire works has been established by 
the Allegheny County Board of Under- 
writers. Heretofore the company car- 
ried a very limited amount of insur- 
ance, amounting to a little over $300,- 
000, and the securing of full insurance 
is another tribute to the progressive- 
ness of C. M. and H. A 


Logue 





Fire Beats Insurance. 


With $6,000 insurance expiring Sun- 
lay at noon, the large barn of S. J. Con- 
ner, of Briar Creek, N. J., was destroyed 
by fire at 8 o'clock Sunday morning, to- 
gether with several sheds. All the sum- 
mer crops were destroyed, luding 
1,250 bushels of wheat and 200 tons of 
hay. Just before the fire started a man 
was seen running away from the barn. 
The loss is $7,000. This is the second 
barn Conner lost through fire in a few 
months. 


Ex-Presidents As “Advisory Board.” 





President H. N. Kelsey of the Fire 
Underwriters Association of the Norrn 
west, has called a meeting of the ex- 
presidents to be held in Chicago, Sept 
7. The plan is to have the ex-presi- 
an advisory board to fur- 
ther the educational work of the organ- 
ition 





dents become 









San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 


office in Liverpool 





Surplus, Sed et ee 
Losses Paid by Chicago Fire, 1871 


funds largely supplied by head 


U.S. Gash Assets, Dec. 31, 1908 $13,212,749.00 
4,973,879.00 
3,239,091.00 





Liverpool 






am London 
a> Globe 


Over 











Losses Paid in the United States 


HENRY W. EATON, 
RESIDENT MANAGER 


G. W. HOYT, 


J. B. KREMER Jr. and T. A. WEED, 


New YORK OFFICE 














$116,000,000.00 


DEPUTY MANAGER 





AGENCY SUPERINTENDENTS 
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Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 


1,429,729.00 
1,051,543.00 
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WAIVER OF SUBROGATION 2: 


AGAINST A RAILWAY COMPANY. 
Authoritative View as to Relation of 
Such Action to the Matter of Rates. 
interesting proposi- 
Rating Commit- 


Among the many 
tions submitted to the 


tee of the New York Fire Insurance Ex- 
change, was the following offered a faw 
cays ago. 

“What effect has the following pro- 


vision attached to our policy by a local 
agent: 

‘This insurance is assumed by the in- 
surers with the understanding that as- 
sured, by the terms of the lease of land 
upon which the building mentioned 
herein is erected, has released the Erie 
ta2ilroad Company, lessors, from liabil- 
ity on account of fire caused by the 
operation of said railroad or the acts of 
its employes.’ ”’ 

The 
thority 
held: 

“The question you ask is whether the 
right ‘of subrogation under the Stand- 
ard Policy is one of the things which 
lay be waived by endorsement or spe- 
cial agreement. In general I shoud 
answer that question in the negative, 
but it seems to me the clause quoted 
does not have the purpose or effect of a 


submitted to an au- 
York Board, who 


was 
New 


query 
of the 


waiver at all. The Standard Policy pvro- 
vision on the subject is as follows: 

‘If this company shall claim that the 
fire was caused by the act or neglect 
of any person or corporation, private 
or municipal, this company ehall, on 


FAILS OF ADOPTION. 


Proposition to Delegate Rate Making 
Power or Traction Risks Lost 
in New England. 

Upon the ground of unconstitutional- 
ity the bitterly contested proposition 
that the New England Insurance Ex- 
change appoint a representative as a 
member of the Central Rating Commis- 
sion which would, under certain condi- 
tions, name rates on street traction 
properties, was defeated at a gathering 
of the organization on Saturday last. 

As chairman of the Minority commit- 





tee opposing the adoption of the idea, 
I'rank H. Battelane, of the Pennsyl- 
vania Fire said: 

“From the moment this resolution 


was introduced to the present minute, 
we have protested that it is unconstitu- 
tional and without authority whatever. 
We have shown that it is against the 
purpose for which this body was form- 
ed, and is, therefore, outside of, and con- 
trary to its agreed sphere of action. We 
have pointed out that to delegate powers 
which this body was organized to per- 
form is to abondon the purpose which 
brought it into being. We have shown 
that there is a lawful way of accom- 
plishing the object said to be desired, 
but our suggestion has been disregarded. 

“We feel it our duty to continue our 
protest as we now do, that the action 
proposed is against the organic right of 
each and every member of this body. 
No part of the Exchange’s functions can 
be delegated by a majority vote or by 
any vote. There is no authority given 
by the constitution and bylaws to del 
gate Exchange powers to any otler 
body, person or persons. The constitu- 
tion can be changed only by a vote of 
two-thirds of the members present and 
voting, after due notice is given of a 
proposed amendment. 

“Tf this resolution is declared passed, 
it will be in the face of these protests, 
in disregard of the rights of every mem- 
ber, and without authority. We deem it 
our duty to call upon you, as presiding 
officer, for a ruling to this effect.” 

President Rice held the matter to be 
constitutional, but upon appeal to tne 
members, failed of support, the vote in 


- 


opposition being 73 against 70 favoring 
the project. 
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pay ment of the loss, be ahuedabes Lo 
the extent of such payment to all right 
of recovery by the insured for the loss 
resulting therefrom, and said _ right 
shall be assigned by this company by 
the insured on receiving such payment.’ 

“You will rotice that this simply pro- 


vides that the company shall acquire 
any right of recovery held by the in- 


sured against any person or corporation 


causing a fire loss. Now in the case 
supposed, because of the prior execu- 


tion of a lease with certain provisions 
in it, the insured has parted with that 
right altogether, and it is proper that 
he should so notify his insurance com- 
pany, that the latter may not ignorantly 

ely on the subrogation provision as 
having a value, when in fact it has 
none. But the Jersey City clause quot- 
ed does not in the least waive the right 
of _ subrogation. It merely accepts 
notice that that right is in the partic- 
ular case valueless, and it seems to me 
an entirely proper notice to give. Nor 
do I think the giving of it is in any 
way a violation of the Standard Policy 
provisions. 

“Whether such a clause is a reason 
for increasing the rate must, of course, 
depend on the other question whether 
the rate already established on the risk 
has been reduced or kept low because 
of the assumed value of this subroga- 
tion clause. In other words, if a par- 
ticular risk was believed to be subject 
to a serious hazard from damage py 
railway locomotives, but no _ extra 
charge was made in the rate because 
of the assumed offsetting effect of the 
subrogation clause, then, of course, on 
rotice that the latter was valueless ihe 
rate should be modified accordingly. 
But it is hardly necessary for me to 
give advice along this line to the Ex- 
change or its Rate Committee, the poiat 
involved being purely an underwriting 
or rating question.” 

Charged For Elsewhere. 

While the abrogation clause is grant- 
ed throughout the territory of the New 
Iingland Insurance Exchange, Und»i- 
writers Association of the Middle De- 
partment and the Underwriters As30- 
ciation of New York State, a charge of 
ten per cent, is added to the rates, be- 
cause of the concession. 





ViA THE AIR LINE. 





Aeroplanists of Reputation May Now 
Get Insurance at London Lloyds. 





It was to he expected the aeroplanists 
would be insured at London Lloyds aad 
such is now the case. The following 
rate schedule has been issued: 

Per cent. 
Against flying the channel 

(Within two months.) 
Against fatal personal accident 

on sea 
Against personal injury on sea . 
Against accident to aeroplane on 


£35@40 


10@.. 
13@15 


ML, Scns aadin wa eae eee eae cao 5@.. 
Against fatal accident on land. 15@.. 
Against personal injury on land 20@.. 





Will Attend Western Meetings. 





Secretary Putnam of the National 
Local Agents Association, will attend 
the Michigan and Wisconsin State As- 





sociation meetings early in September, | 


and has consented to talk at the 
nois meeting at Champaign, IIL, 
tember 11. 





Richmond Fire Entered in Ohio. 





The Richmond Insurance Company of 
West New Brighton, N. Y., has been 
sicensed to write fire, lightning and tor- 
uado insurance in Ohio. It has $200,000 
of capital stock; schedules $341,334.06 
of assets, and reports surplus of $59,- 
£64.69 over all liabilities. 





John Campion, a former chief of the 
Chicago fire department is being urged 
for the Illinois fire marshalship. 


Mli- | 
Sep- | 








August 26, 1909. 





REDUCE YOUR INSURANCE COST 


—BY USIN 


IMPERIAL 





RUXTON & SWART, Agents 
Broadway, New York 


Non-explosive Tanks, Cans and Safety Devices for all 
Explosive Liquids 
Imperial Cans are the only Cans Inspected and Labeled by the 
National Board of Underwriters 
——MANUFACTURED BY—— 


UNIVERSAL SAFETY TANK & CAN COPIPANY 
72-78 North May Street 


CHICAGO 


LEWIS E. TRACY, Agent 
492 Atlantic Ave., Boston 








WANTED 


BROKERAGE BUSINESS 
We have excellent facilities for placing 
Insurance on Special Hazards 
of every description anywhere in United States 
LIBERAL COMMISSIONS PAID 
Cc. R. CHADWICK & CO. 


203-04-05 Lyric Theatre Bldg, Cincinnati, O. 
Long Distance Telephone Canal 460 


NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & 60., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 








JOHN C. PAIGE CO. 
INSURANCE 
B5 KILBY ST. BOSTON, MASS. 


F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Teutonia, La. Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 











ARNOLD & WANNEMACHER 
REPRESENTING 
Teutonia of Allegheny, Pa. 
Humboldt of Allegheny, Pa. 
German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 
438 WALNUT ST., PHILA., PA. 








ROBERT R. TUTTLE 
SYRACUSE, N 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 














WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsylvania. 
WESTERN RESERVE INSURANCE GO., of Onlo 





100 WILLIAM STREET - - 


New York 








105 WILLIAM ST. . 
PHILADELPHIA UNDERWRITERS 


New York Suburban Territory 


AUSTIN FIRE INSURANCE CO. 


3 TEXAS 


COMMONWEALTH FIRE INS. CO. 


OF TEXAS 








WHILDEN and HANCOCK 


GENERAL AGENTS 


REPRESENTING 





Correspondence Solicited From Agents at 
Unrepresented Points 





. NEW YORK CITY 
REPUBLIC UNDERWRITERS 


New York, ye and New Jersey 


FLORIDA HOME INS. CO. 


OF FLORIDA 
COMMONWEALTH FIRE INS. CO. 
N. J. ah a a W. Va. 

















August 26, 1909. 
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LIMITS OF FIRE BELT OF ATLANTIC CITY, N. J.. AS DEFINED UNDER THE NEWLY ADOPTED BUILDING CODE. 





DEFECTIVE WIRING. 





Poor Electrical Work Responsible for 
Fire at Columbus—Electrical In- 
spector Needed. 





Fire which Friday night at Columbus, 
O., caused a loss variously estimated 
from $10,200 to $20,000, to the clothing 
store of Mayor C. A. Bond, due to de- 
fective wiring in the basement, will 1¢- 
sult in giving the city an electrical] in- 
spector if tre plans of Safety Director 
foster G. Burdell, do not miscarry. He 
declares the loose wiring methods in 
vogue in the city are a menace to the 
city and a useless source of cost to in- 
surance companies and the properiy 
holders. As soon as counsel’s summer 
vacation is over he will cause to be .n- 
troduced an ordinance providing for the 
appointment of an electrical inspector, 
defining his duties and providing the 
funds for his maintenance by the im- 
position of a small fee on all properties 
inspected. The city building depart- 
ment will join with him in trying to 
have the ordinance passed. It also will 
have the backing of Fire Chief Charles 
J. Lauer and the Ohio Inspection bu- 


reau. The Bond loss is in process of 
adjustment with the insurance coim- 
panies. 





BAD FiRE AT DECATUR. 





While Property Loss is Heavy No One 
Insurance Company is Deeply 
Involved. 





Second and more conservative esti- 
mates place the property loss at Deca 
tur, Ill., because of the fire on Sunday 
last, at close to $700,000. There is pre- 
cious little salvage and the loss insur- | 
ance for great part will prove to wi 
total. 

Fortunately no one insurance soit 
pany through street limitation of block | 
lines, is seriously involved, and all | 
claims will be promptly adjusted ane 
paid. 








Incendiaries at York, Pa. | 
In the opinion of George Conlon,man- | 
ager of the Club House, on the old Y. | 
M. C. A. grounds, at York, Pa., the fire | 
which destroyed the building on Satur- | 
day last, was of incendiary origin. The 
building was valued at $1,000. Stored 
on racks were fifteen canoes, valued at 
$35 each. These latter as well as the 
structure itself were wholly destroyed. 





Stuyvesant and Montana. 





The Stuyvesant has not yet acted 
definitely in the matter of entering 
Montana for business. It is not likeiy 
that a decision will be reached in the 
matter for some time to come. 





General marine business will now be 
written in this country by the Standard 
Marine Insurance Company of Liver- 
pool, which hitherto has confined its 
writings here to cotton risks. 





While the matter has not been defi- 
nitely settled it is regarded as highly 
probable that the Aetna will write farm 
business in Tennessee next year. 





Both the Westchester Fire, of New 
York, and the Calumet Fire, of Chicago, 
have been elected to membership in 
the Philadelphia Fire Underwriters 
Association. 











Northern Assurance Co., ita. 
OF LONDON, ENG. 


U. S. Statement as of Jan. 1, 1909 


Admitted Cash Assets......... $4,801,566 
All Liabilities, incl. Reserves . 3,075,917 


October 6 and 7 are the dates fixed 
upon for holding the annual meeting of 


The semi-annual] figures of the Dixie 
¥ire in view of the merger of the North 











State Fire with it are of interest. They the Fire Underwriters Association of the 
show capital $500,000, assets $1,557,677, Northwest at Chicago. H. M. Kelsey, 
reinsurance reserve $738,999, net sur- Western manager of the Sun, is presi- 
plus $204,876. dent of the organization. 
VIRGINIA WEST VIRGINIA Surplus Lines Department 

Affords agents and brokers the best 

AGENTS WANTED facilities for supplying reliable indemnity 

We are Attorneys in the United States for 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA 


NORTH CAROLINA 
MARYLAND NEW JERSEY 


THE CENTRAL INSURANCE CO. 
Limited, of London 
ESSEX & SUFFOLK EQUITABLE INS. 
SOCIETY, Ltd., of Colchester 
LEATHER TRADES & GENERAL IN- 
SURANCE C0., Limited, of Liverpool 
THE LEGAL INSURANCE COMPANY 
Limited, of London 
BINDER CONTRACT (Guaranteed Under- 
writers) at Lloyds, London 


Only legitimate surplus lines at full tariff rates 
entertained on the heavy value rivks after the capacity of 
the loeal agents is exhausted.—Your business protected. 
Capacity, $40,000 on unsprinklered ri and $100,000 oe 
sprinklered risks—Liberal commissions.—Strong Com- 
panies.—Losses adjusted and paid through this offiee.— 
Applications by mail or telegraph reeeive prompt attention. 


Fred S. James & Co. 


84 William Street 
New York 
Chicago Office: 171 LA SALLE ST. 























HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William 8t., New York 


Excess Lines handled anywhere. Good 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 

















Net Surplus me TB iwese $1,725,639 


Eastern and Southern Dupertments 
Company’s Building, 
38 Pine Street, New York 


GEORGE W. BABB, Manager 
T. A. RALSTON, Sub-Manager 














PHENIX 


INSURANCE 


COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 





GENERAL FIRE 


UR- 
NCE AGE nvs 


LOCKWOOD BROS. 


—Representing— 


National Fire Ins. Co. of Hartford, Conn. 
Delaware Fire Ins. Co.,Phila., Pa. Peoples Nat’! Fire Ins. Co., Phila. Pa. 


Shawnee Fire Ins. Co., Topeka, Kan. | Washington Fire Ins. Co., Seattle, Wash. 


Telephone 1049 Main 152 MONTAGUE STREET 
BROOKLYN, N.Y. 











MYRON W. ROBINSON 
New Jersey State Agent For 


THE AMERICAN LIVE STOCK INSURANCE CO. 


INDIANAPOLIS, IND. 
New Jersey Office: ENGLEWOOD, N. J. New York City Office: MILLS BLDG. 


Local agents wishing to add a growing and profitable branch of 
insurance to their agency should communicate with me at once 


$100,000 deposited with Auditor of State for protection to policyholders 
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Taxation and Standard Form Accident 
and Health Policies Chief Topics 
of Discussion. 

The annual meeting of the national 
convention of insurance commissioners 
at Colorado Springs now in 
considered by insurance men one of tie 
most important in the history of the or- 
ganization, inasmuch as at no time in 
its history has the convention been in 
such a strong position to impress upon 
the legislatures of the states the laws 
which the members consider desirable. 
One of the matters which received atten- 
tion at the meeting last year at Detroit 
was that of taxation, especially of lite 
Several of the 
commissioners who have been approach- 
ed on the subject are united in the be- 
lief that the idea advanced by Jobn Fr. 
Dryden at the annual meeting of the life 
insurance presidents’ association in 
November is the most practical one. 

Mr. Dryden said that while any tax 
upon life insurance which increased the 
cost of policies was unjust, he recogniz- 
vd that the system was too well en- 
trenched to be easily eradicated. In the 
circumstances, he thought that a uni- 
form tax of not more than 1 per cent. 
in premiums in addition to license fees, 
was the most equitable one. A strong 
effort will be made to arouse sentiment 
against those States, especially in the 
South, which impose inordinate muni- 
cipal taxes in addition to the state taxes 
and licenses. In some communities the 
cost of doing business is so expensive 
that a large number of the companies 
refrain from planting agencies, and spu- 
rious fraternal life, accident and heaith 
benefit societies, as well as weak mutual 
fire concerns flourish. 

An effort also will be made to do away 
with the tax on mutual fire insurance 
companies and some plan will be sug- 
gested for the control of fake fraternal 
concerns. 

The personal accident and health busi- 
nees will be well represented at the con- 
vention because of the deep interest 
which is being taken in the proposition 
to recommend uniform standard prohi- 
bitions and clauses in personal accident 
and health policies. The sentiment is 
general among the insurance commis- 
sioners that there should be standard 
policies but they have made it clear that 
they do not intend to embarrass unduiy 
the strong companies doing either the 
commercial or industrial form. They 
are trying to reach, they say, the irre- 
sponsible concerns which make a large 
proportion of their profits out of the set- 
tlement or evasion of loss claims. 

The proposed bill which was decided 
upon in June by the committee which 
had the matter in charge is not expected 
to meet with much opposition, although 
George F. Seward, president of the Fi- 
delity & Casualty Co., has been out- 
spoken recently in the condemnation of 
any attempt at legislation whatever.— 
New York Commercial. 
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BURNING OF DOLD PLANT. 





Loss on the Buffalo Property Estimated 
at 18 Per Cent. of Insurance 
Involved. 





In the fire that swept the East Buf- 
falo plant of the Jacob Dold Packing 
Company, at Filmore avenue and Wil- 
liam street on the 12th instant, adjust- 
ers estimate that the loss will be about 
eighteen per cent. of the insurance in- 
volved. The fire, which is supposed to 
have originated in a section of the main 
structure where repairs were being 
made, was a hot one, and though 
promptly fought by the private fire de- 
partment on the grounds, gained such 
rapid headway that three alarms were 
sent in by the city’s fire fighting force. 
“This brought the most effective fire 
apparatus in the city to the fire, includ- 
ing 18 engines, five trucks and other 
apparatus. The action of the pipe line 
was sorely missed. The firemen had 


great difficulty because they had to run 


COMMISSIONER'S CONVENTION. 





their lines through various buildings to 


get to the building where the fire was 
confined. 

“One of their principal difficulties 
was due to the intense heat of the bura- 
ing fats, oils and residue which held 
them at bay and restricted the fire 
fighting from surrounding structures. 
lt was only after most of this grease in 
the hog and beef dressing department 
had burned away that an attempt was 
made to get lines of hose into the burn- 
ing structure.” 

Insurance on the Dold plant, which is 
placed by the Buffalo agency firm of 
C. M. Clark & Company, aggregates 
$1,400,000 under schedule. In addition 
there is $43,000 specific insurance. While 
most of the business is placed with 
home companies, a percentage of the 
risk is carried on the other side. 





NEW BUILDING CODE ADOPTED 





For New Jersey’s Famous Resort—Re- 
garded As a Model—Ventnor’s 
Bad Fire. 





Atlantic City’s new building code, re- 
garded as a model, passed final reading 
in council Monday night and now only 
awaits the signature of the Mayor, and 
newspaper publication to make it a law. 
Before the ordinance passed it was 
amended in a way to permit alterations 
to frame dwellings for a period of three 
years within the fire belt area; as the 
ordinance stood before the amendment, 
frame buildings could be erected within 
the fire belt for the next three years, 
but no alterations or additions could be 
made of any sort. An amended ordi- 
nance provides that fire plugs on the 
ocean piers must be 200 feet apart in- 
stead of 150 feet. 

Increase in City Budget for the Fire 
Department 1909 is $166,000, an increase 
of $10,000 over the amount for 1908; the 
police and patrol system has increased 
$41,000. 

A ten thousand dollar fire visited 
Ventnor on Sunday, in the boat house 
colony; Emes house value $2,000, insur- 
ance $600; Bell $2,200, insurance $1,400; 
Scull value $2,000, insurance $1,000; 
Gebhard value $500, no insurance; be- 
sides the values of the buildings, there 
was considerable loss to wearing ap- 
parel, jewelry, etc., not covered by 1n- 
surance. The Home of N. Y. had $1,000; 
the Atlantic City Fire $1,400, the Fire 
Association $500. 

The City of Ventnor only has 500 feet 
of hose which was not sufficient to 
reach to the scene of the fire; such 
projects as salt water fire mains and 
connections of resort water systems 
have been under consideration, but it 
wouldn’t be a bad idea and it costs so 
little, to get more hose while the City 
Council is chewing over what kind of 
protection they are going to give the 
property owners; although as one local 
paper says: “The Council are just as 
anxious as anyone to see Ventnor prop- 
erty owners properly protected, but they 
are not going to appropriate City money 
to lessen the risk of fire insurance cor- 


porations who seldom give correspond-~* 


ing concessions in rate.” In view of 
the amount of insurance involved as to 
property loss, it looks as though prop- 
erty owners were the ones who “got” it 
this time. 

R. H. Wilson, Special agent of the 
Hanover Fire Insurance is spending a 
few days in the City-by-the-Sea. 





MONONGAHELA IN THE WEST. 
Associate General Agent W. G. Whilden 
Traveling the Field With a View 
to Establishing Company. 








W. G. Whilden of Whilden & Han- 
cock, New York, was in Chicago last 
week looking over the ground to see the 
best method of operating the Monon- 
gahela of Pittsburg, of which compaay 
his firm is United States general agent, 
in the West. The Company is being 
sought after on a general agency propo- 
sition, but it may be decided to handle 
the West direct. Mr. Whilden is well 
informed in Western conditions and 


could supervise the work successfully | 


with a special agent in the field. 


TO ENTER NEW YORK. 





Officials of Milwaukee German to Visit 
Metropolis to Select Suitable 
Representation. 





The Milwaukee German Fire Insur- 
ance Company contemplates entering 
New York State in October and with 
the object of making necessary prelim- 
inary arrangements as to admission, 
and scrutinizing the field with a view 
to deciding the matter of representa: 
tion in the metropolis. President 
Schroeder and Secretary Pray will 
shortly pay a visit to this city. 





New Jersey Agency Appointments. 





Aachen & Munich—Samuel S. Wal- 
strum, Ridgewood. Agricultural—Jos. 
H. Garton, Hammonton. Ailemannia— 
Alfred Papik, Newark; Myron W. Rob- 
inson, Englewood; John Jay Maloney, 
East Orange; Cecil R. Anderson, Wasb- | 
ington; Otto Collier, Henry Stein, Pat- 
erson; Charles O’Morton, Glassbovo. 
American Central—N. M. Goldram & 
Son, Hoboken; Geo. M. Clarke & Co., 
Plainfield; A. E. Burr, Morristown; | 
Kelsey & Killie, Mt. Holly. Capitol— 
Leonard I. Greer, Passaic. Citizens— 
B.'M. Philips &Son Co., Trenton. Con- 
tinental—Tillie S. Craig, Somerville. 
Dixie—James F. A. Phillips, John A. 
Hartpence, Trenton. Farmers—B. M. 
Phillips, John F,. A. Phillips, John A. 
Hartpence, Trenton. Firemen’s Fund— 
G. M. & A. J. Dewitt, Sussex. Hartford 
—Michael J. Dacey, Belleville, Amos 
A. Potter, New Providence; Lemuel A. 
Timson, Martinsville; LeRoy E. War- 
ren, Princeton. Home—Ralph Rk. 
3ush, Manasquan; Ernest L. Bart- 
let, Camden. Humboldt—Alfred Papik, 
Newark; Myron W. Robinson, Engle- 
wood; John Jay Maloney, East Orange; 
Cecil R. Anderson, Washington; Otto 
Collier, Heury Stein, Paterson. Ins. 
Co. of N. A.—Henry S. Ford, Camden. 
Milwaukee Mechanics—Carl Dannheim, 
Rutherford. National—Cecil R. Ander- 
son, Washington; Otto Collier, Heazry 
Stein, Paterson; John Jay Maloney, 
East Orange; Charles O. Morton, Glass- 
boro; Alfred Papik, Newark; Myron W. 
Robinson, Englewood. New Hampshire 
—William E. Summers, Millburn. Nor- 
folk—Hurt & Woodall, Elizabeth. N. 
B. & M., Eng.—Geo. M. Clarke & Co., 
Plainfield. N. B. & M., N. Y.—Hugh 
Nelson, Elizabeth. North River—Cath- 
erine McNeely, Bradley Beach. Phoenix 
Assurance—G. M. & A. J. Dewitt, Sus- 
sex; Halyburton Realty Co., Tuckerton; 
Alexander Eakin, Montclair. Prussian 
National—Leroy C. Thompson, Trenton. 
Royal Exchange—Abraham O. §S. Hav- 
ens, Point Pleasant. Scottish Union— 
Harry C. Smita, Arlington. Sovereign— 
John J. Berry, Jr., Newark; H. G. Har- 
ris & Co., Atlantic City. Springfield— 
Frederick P. Canfield, Avalon; A. W. 
Van Winkle & Co., Rutherford. Svea— 


“The Leading Fire Insurance Company” 
of Ameriea.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 

A. N. Williams, E. 8. Allen, 

E. J. Sloan. Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘Marine” 





For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - - - $1,000,000.00 
Cash Assets - - +  $4,395,625.89 
Cash Surplus to Policy 

Holders - - + $2,063,04401 


The real strength of an insurance company is in the con- 
servatisom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its poliey. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 








HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











Osborn & Smith, Ocean Grove. 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 





ORGANIZED 1859 





Cash Capital .....$1,000,000.00 
Assets............. 5,874,016.00 
Net Surplus....... 1,509,442.33 


Surplus for Policy 
Holders......... 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 














ESTABLISHED 1886 





ASSETS $300,000 


Indiana and Ohio Live Stock Insurance Co. 
—INSURES— 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


THE PIONEER IN ITS LINE 











84 WILLIAM STREET 





HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 

















August 26, 1909. 


THE EASTERN UNDERWRITER. 








CASUALTY AND 


SURETY HAPPENINGS 








I$ IT MERELY A COINCIDENCE 


OR CASE OF CAUSE AND EFFECT? 








Chief Officers of American Credit In- 
demnity Company Resign After 
Amended Statement is 
Filed. 





Widespread interest attaches to the 
recent retirement of S. M. Phelan as 
resident and S. D. Winter as treasurer 
of the American Credit Indemnity Com- 
pany of St. Louis, which events tran- 
pired on Thursday last. 

The assigned cause for Mr. Phelan’s 


action is his desire to be relieved of the 
responsibilities of an active business 
life, while Mr. Winter pleads ill health 
is justification for his withdrawal from 
the company’s service. 

Bither of the reasons affords su ‘fi- 

ient ground fora man’s resignation,but 
it is customary when a responsible com- 
pany executive leaves active service to 
take such action at a regular meeting 
of the directorate. 

The curiously inclined are wondering 
whether it is merely a coincidence that 
the two resignations occur so soon after 
the American Credit was forced to 
put up an additional $100,000 to make 
cood a heavy impairment in its capi- 
tal, according to figures computed by 
the Massachusetts Credit Insurance De- 
partment or whether there is any possi- 
ble connection between the two import- 
ant events. 

The Revised Figures. 

According to the amended statement 
of the company as computed by the Old 


IN WESTERN TENNESSEE. 





Empire State Surety Company Selects 
Field Men for the Territory. 

To handle its business in Western 
Tennessee the Empire State Surety 
Company has appointed F. B. Hunter 
and Company of Memphis, in charge of 
the liability and burglary branches, 
while F. J. Rice of the same city will 
look after the personal accident and 
plate glass departments. 





Southwestern Casualty Co. 





W. S. Weir, Jr., who is chiefly instru- 
mental in the organization of the South- 
western Casualty Insurance Company, 
advises our correspondent that the com- 
pany expects to begin business not 
later than the first of the new year. At 
first it is planned to begin operations 
in Oklahoma and gradually spread to 
other states as the facilities of the com- 
pany permit. It will concentrate on 
surety bonds, contract bonds, plate 
glass, boiler, fly wheel, elevator and au- 
tomobile liability also workmen’s 
wages, bank deposits and employers lia- 
bility. The authorized capital of the 
company is $500,000. 


Bay State authorities, the financial 
status of the St. Louis corporation on 
December 31, 1908, was as shown below: 


ASSETS. 
1908. 

Book value of bonds ....... $1,801,941.83 
Cash in bank and office .... 143,865.24 
Bills receivable ............ 19,851.74 
Premium notes ............ 50,604.54 
Furniture and fixtures ..... 43,821.30 
Agents’ balances ........... 23,647.83 
Interest due and accrued ... 11,840.00 
Prems. in course of collec’n $1,120.00 
Accts. taken in settlement of 

Sct On woadne win came eh 79,911.54 


$2,256,604.02 
Assets not admitted— 





Bills receivable . $19,851.74 
Furni. and. fixt’s 43,821.30 
Agents’ balances 23,647.83 
Depreciation of 
BE avibtadass 35,021.83 
Prems. in course 
of collection .. 19,833.84 
Accts. taken in 
settlement of 
SURED ite seis 79,911.54 
Prem. notes over- 
SO eons Sim ake 2,738.94 
pnecneanemiinene 224, 827. 02 
$2, 031 777. 00 
LIABILITIES. 


Losses in process 


of adjustment. 59,657.26 


Special reserve 
for contracts 
expired Oct., 
Nov. and Dec.. 383,641.46 
Salaries, etc. ... 500.00 


Unearned prems. 620,135.67 


- ge re 19,732.50 
Commissions ... 16,586.90 
Prems. paid in 

advance ...... 2,765.00 


—-—-—— 1,103,018.79 

$928,758.21 
Capital stock ...$1,000,000.00 
Impairment 71,241.79 


Since the filing of above report, $100,- 
000 has been contributed to the surplus 
of the company.~ Had this sum been 
contributed prior to Dec. 3ist, the sur- 
plus would have been $28,758.21 instead 
of an impairment of $71,241.79. 


Tennessee’s Fourth Casualty Co. 


With the issuance some days ago of 
a charter to the Interstate Life & Acci- 
dent Company, of Chattanooga, the 
fourth casualty company has been in- 
corporated in Tennessee. Incorporators 
of the latest venture are: S. M. Cham- 
bliss, a prominent attorney; H. D. Huf- 
faker, real estate and insurance agent; 
W. L. Frierson, former Mayor and at- 
torney; Dr. S. B. Cook, dentist; Mayor 
W. R. Crabtree, J. B. Pound, capitalist 
and president of the Patten Hotel Com- 
pany; A. W. Palmer, J. A. Wiley, W. E. 
Johnson, Walter Hampton, J. E. Green 
and E. M. Jones. 

A capital of $100,000 is planned for 
the Interstate Life & Accident. 








Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
eee FOR THE...... 


SECURITY CASUALTY CO. 
OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 











TO HAVE LARGER CAPITAL. 





Aetna Indemnity Company to Issue An 
Additional $100,000 of Stock—A 
Healthy Indication. 


So satisfied are the shareholders of 
the Aetna Indemnity Company with the 
present status and future prospects of 
the corporation, that at a special meet- 
ing held at Hartford on Friday last, they 
promptly endorsed the previously made 
suggestion of the directors that the capi- 
tal of the company be increased to $350,- 
000, through the issuance of an addition- 
al $100,000 of stock. The new shares 
will be sold at 110, the excess being add- 
ed to surplus. 

Once the money be received, and the 
sale of the new stock is guaranteed, the 
Aetna Indemnity will have funds for the 
protection of its policyholders, of close 
to $1,000,000, aside from capitol. That 
the Company has earned its present 
position in the underwriting world is 
mainly due to the skill of President 
Beekman Hunt, who has labored un- 
ceasingly for the best interests of the 
organization. The policy of expansion, 
inaugurated some time ago has been 
systematically carried out, and the 
Aetna Indemnity is writing to-day 
classes of hazard not previously carried, 
and is consequently of greater use to 
field men. 


“THREE IN ONE.” 











Forms of Indemnity Which it is Pro-| 


posed to Cover Under New Policy of 
Philadelphia Casualty. 





A departure in teams insurance is 
promised by the Philadelphia Casualty 
Company, A. L. Cameron, manager of 


its liability department advising to this | 


effect: 


“We will shortly issue a combination | 


teams policy covering teams liability, 
third party property damage, damage to 
assured’s vehicles, and fatal injury to 
assured’s horses. 

“This may seem like a wide departure 


in teams insurance but our company at | 


present time is covering automobiles 
for all forms of casualty insurance, such 
as public liability against personal in- 
jury, third party property damage, dam- 
age to assured’s car and accident in- 
surance. $5,000 for owner and $1.000 for 
chauffeur, all in one policy, so that we 
feel we are but bringing our teams 
policy up to our automobile contract. 
“The requests from present policy- 
holders for coverage of loss or damage 
to the assured’s vehicles and accidents 
to their horses, have been so numerous 
and urgent that after much considera- 
tion and study we have approved and 
edopted our ‘Combination Teams Poli- 


cy,’ covering as above in simple lan- 
guage that any one may easily under- 
stand at first reading, and a new pro 


spectus of teams rules and rates,for any 
one of the above features separately or 
combined. 

“We believe that we are the first com- 
pany to meet the public demand for 
this class of insurance, and we trust 
that our action will be favored by your 
good selves, the brokers and the gen- 
eral public.” 





New Jersey Agency Appointments. 





American. Bonding—Van Huel & 
H{altson, Long Branch. Casualty Co. of 
America—Killough & Runyon, Plain- 
field. Massachusetts Bonding—James 
J. Boylan, Bayonne; Harry A. Hawkins, 
Red Bank; A. L. Worthington’s Sons, 
Trenton. North American Accident— 
A. A. Hettinger, Bridgeton. Pennsyl- 
vania Casualty—George U. Todd, Boona- 
ton. United States Casualty—E. G 
Shaouy, Madison. 





PINE AND WILLIAM ST3., NEW YORK CITY 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 








John H. Claney, President. 
W. K. Reifsnyder, Secretary. 


BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 


ce ecesecacnccevccceess $1,545,433 
$481,771 





Assets 
Surplus in U. S. 


HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Mgr. 











Commonwealth of Pennsylvania 
Ex. Rel. M. Hampton Topp, At- 
torney General 


GUARDIAN Fire INSURANCE Com- 
PANY OF PENNSYLVANIA. 


Notice is hereb 
Pleas of Dauphin 


Pittsburgh, Pa. 





IN THE COMMON PLEAS COURT OF DAUPHIN COUNTY, PENNSYLVANIA 


va. No. 23 Commonwealth Docket. 


TO THE CREDITORS OF THE GUARDIAN FIRE INSURANCE COMPANY: 


given that on the 13th day of July, 1909, the Court of Common 
unty, Pennsylvania, entered an order that all claims against the 
GUARDIAN Fire INSURANCE CoMPANY must be presented to the Receiver on or before 
Wednesday, the first day of September. 1909, after which no claims will be received 
or considered in the distribution of the assets. 


Claims should be presented to the Receiver at his office, 
GEORGE H. CALVERT, Receiver 


524 4th Avenue, 











CONFLAGRATION 


PROOF 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL ° . $400,000 
All Liabilities, including Reserve 381,653 
Total Assets . . 978,605 
SURPLUS to Policy "Holders ° ° 596,952 
Increase in Assets . . . . 182,618 
Increase in Reserve . ° . 105,175 
Increase in Surplus : ° 45,764 


This Company has a record ‘unequaled i in the 
history of the Insurance business 
FRANH C. STURTEVANT 

MANAGER EASTERN DEPARTMENT 


FOURTH AND WALNUT STREETS, PHILADELPHIA 
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LICENSED IN OHIO. 





Union Casualty of Philadelphia Admit- 
ted to the Buckeye State—Has 
No Liabilities. 





An Ohio license to write accident in- 
surance has been granted to the Union 
Casualty Insurance Company of Phila- 
delphia. The company has been trying 
for several months to secure an Ohio 
license which was refused until certain 
impairments of capital, caused by un- 
fortunate investments, were restored. 
The company, immediately after its or- 
ganization, bought a building, which 
tbe Pennsylvania insurance department 
appraised at one-half what had been 
paid for it. Then it bought some bonds, 
which the department declared were 
worthless. These difficulties have been 
overcome and the license granted. It 
has $100,000 of capital stock. As it has 
written no business, it schedules no 
liabilities. 





EXPENSIVE CARELESSNESS. 





St. Louis Surgeon Left Gauze in 
Wound—Must Pay Victim 
$20,000. 





A mistake but too frequently made 
by even the most experienced physicians 
is the leaving of gauze bandages in 
dressed wounds, and it is even recorded 
that one doctor was so badly rattled 
as to sew up an incision, leaving a 
small pair of scissors inside. What 
carelessness of this sort means, not only 
to the victim but to the responsible 
medical man, may be inferred from the 
following press despatch from St. Louis, 
under recent date: 

“Surgeons who overlook instruments 
and sew them up in a patient are lia- 
ble for damages, according to a deci- 
sion here yesterday. Russell Johnson, 
of Lockridge, Iowa, received an award 
of $20,000 against Dr. Charles B. Ruth, 
formerly of Keokuk. It was charged 
the surgeon left a piece of gauze, 
twenty-four inches long, in Johnson’s 
body, after an operation for appendi- 
citis.” 


Bonding Company a Mystery. 





The Policyholders’ Union of Chicag), 
says the New York Commercial, has 
inystified the Minnesota insurance de- 
partment by inquiring concerning the 
“Globe General & Fraternal Bonding 
Co. of Minneapolis.” The commissioner 
had never licensed or even heard of 
such a company. He finds, however, 
that the concern incorporated last year 
with $50,000 capital. The commissioner 
does not ses how it could have done 
business in any other state, as few if 
any states license companies that have 
no licenses in their home states. 





Glass Shields Paris 


Stores. 


Burglar Proof 





A new plate glass show window bur- 
xlar and bullet proof and yet as trans- 
parent as crystal, was shown in one of 
the big Paris, France, stores some days 
ago. The new glass is the product of a 
Paris glass factory and is intended par- 
ticularly for jewelry stores. The glass 
is almost an inch in thickness and a 
bullet fired against it makes but little 
more than a scratch. In an exhibition 
of the resisting power of the glass it 
recuired a half dozen blows from a 
crowbar to make a small hole. 





A Device to Reveal Fraud in Damage 
Suits. 





Victims of accident sometimes feign 
local paralhysis long after recovery—as 
in a broken limb that has healed—and 
an electrical means of detecting such 
fraud has been devise?. The test is 
based on the fact that a faradiec current 
causes a muscle to contract when ap- 
plied to the proper nerve. 

An apparatus invented by Dr. Larat 


SEMI-ANNUAL FIGURES OF CASUALTY COMPANIES 


American Fidelity Co., Montpelier, Vt. .. 
American Bonding, Baltimore, Md. ..... 
Am. Live St’k Ins. Co., Indianapolis ... 
American Surety Co., New York ........ 
Atlantic Horse Ins. Co., Providence .... 
Canadian Gas. & Boiler, Toronto, Ont. .. 
Federal Casualty Co., Detroit, Mich. .... 
Fed. Union Surety, Indianapolis, Ind. ... 
Frankfort Marine, Germany ...........> 
General Accident, Toronto, Can. ......- 
General Accident, F. & L., Perth, Scot. .. 
Great Eastern Cas. & Ind. Co., N. Y. ..- 
Ind. & O. Live St’k, Crawfordsville ..... 
Lloyds Plate Glass, New York ........- 
Mass. Bond & Ins. Co., Boston, Mass. ..- 
Metropolitan Casualty, New York .....- 
Mutual Boiler, Boston, Mass. ..........- 


National Surety, New York, N. Y. 


New Jersey Plate Glass, Newark, N. J. .. 
New York Plate Glass, New York ......- 
Pacific Surety, San Francisco, Cal. ..... 
Pennsylvania Casualty, Scranton, Pa. ... 
Philadelphia Cas., Philadelphia, Pa. ... 
Security Cas. Co., Indianapolis, Ind. ... 
Standard Accident, Detroit, Mich. ..... 
Title Guar. & Sur. Co., Scranton, Pa. ... 
United States Casualty, New York .... 
U. S. Fidelity & Guar., Baltimore, Md. .. 
U. S. Health & Acci., Saginaw, Mich. ... 
United Surety, Baltimore, Md. .......... 


(a) Foreign company. 


business January 14, 1969.—Best’s Insurance News. 


Total Total Net Net Reinsur. Reins: 
Assets Assets Surplus Surplus Reserve Reser, 

Capital June 30 Dec. 31 June 30 Dec. 31 June 30 Dec. i 

Paid In 1909 1908 1909 1908 1909 1908 
ere 250,000 841,746 672,222 71,423 48,919 287,993 229,443 
oohiaie 500,000 1,772,427 1,619,803 453,591 303,553 558,614 495,755 
eee 100,000 148,846 (f) 25,796 (f) 22,482 (f) 
ies 2,500,000 7,454,696 7,087,346 3,043,262 2,712,273 1,183,614 1,261,017 
haan (c) 44,450 67,634 52,819 22,222 14,436 bes ots ie s-<- 
or 50,000 135,219 130,175 3,585 Coe ees 65,266 58,878 
re 100,000 228,397 213,956 103,814 85,879 3,462 3,666 
$28 300,000 478,399 555,230 28,342 74,838 131,978 134,595 
coves (a) 1,505,720 1,493,795 320,645 495,469 369,930 357,404 
BRS 50,000 166,363 160,994 8,828 6,639 81,983 62,818 
ee (a) 2,140,491 1,867,454 585,012 602,174 866,385 666,083 
ceeee 200,000 538,488 500,884 175,458 150,256 119,053 107,552 
aries 100,000 335,000 245,000 74,000 31,898 135,000 91,216 
fey 250,000 915,050 885,357 314,680 291,121 291,107 282,369 
veleiee 500,000 983,047 880,731 220,214 200,076 215,380 146,914 
a are 200,000 788,889 727,074 202,436 164,625 300,256 205,652 
a a Pe 56,273 53,999 42,231 39,695 14,042 14,207 
eet 750,000 3,311,872 2,942,554 753,153 943,618 1,174,316 974,090 
pee 200,000 568,236 537,503 135,976 121,575 188,096 178,881 
eer 200,000 861,679 861,244 367,496 333,449 278,000 276,918 
medio 250,000 462,375 457,253 134,936 134,425 55,887 50,444 
Ae 200,000 618,187 578,310 77,535 68,204 217,956 199,889 
amas 500,000 1,381,270 1,013,265 207,415 37,439 413,322 408,136 
ahs (c) 100,000 117,773 67,511 13,114 16,290 3,246 1,133 
ones 500,000 3,394,246 3,227,537 1,063,872 973,596 808,903 795,044 
“Ot 800,000 1,909,969 1,716,045 461,191 363,703 352,497 318,319 
er 400,000 2,510,885 2,249,879 871,697 850,084 811,338 639,148 
eae 1,700,000 4,490,482 4,309,660 351,112 265,988 1,582,838 1,482,696 
nade 300,000 767,882 774,617 293,385 275,883 93,517 87,145 
aac 500,000 993,834 969,167 135,711 145,291 268,317 240,869 

Deposit capital included in surplus. (c) Capital increased since January 1, 1909. (f) Began 





is designed to give a graphic record of 
the degree of contraction, and compart- 
son of the records for corresponding 
muscles on both sides of the body is ex- 
pected to prove convincing court evi- 
dence in damage suits. 

The variations have a simple inter- 
pretation. If the injured muscle and its 
opposite contract alike, there is no pa- 
ralysis, if the injured muscle shows a 
weaker reaction, the nerve disease is 
real, but if the reaction is stronger 
than on the other side, the paralysis 
has its seat in the brain or spinal cord. 





Want $10,000 From Ferry Company. 





In the New Jersey Supreme Court 
suit for $10,000 damages has been en- 
tered against the Camden & Philadel- 
phia Ferry Company by Henry S. Scull, 
of Camden. The latter was a passenger 
on the ferry boat Wenonah, when it 
crashed into its slip on July 25th last. 
The jmpact threw Scull to the deck, the 
result of which he asserts, caused him 
permanent injuries.- 





On Directorate of Casualty Company of 
America. 





A recent addition to the directorate 
of the Casualty Company of America, is 
Julius E. French, chairman of the board 
of directors of the Railway Steel Spring 
Company, and member of the executive 
committee of the American Locomotive 
Company. 





Missouri Casualty Company. 





J. P. McCammon of Springfield, Mo.. 
is interesting local capitalists with a 
company to be known as the Missouri 
Casualty & Fidelity Company. It is 
estimated that the company will be 
ready for business within six months. 





“Accident Insurance for Workingmen.” 





Titled as above the Wisconsin Library 
Commission has issued a booklet from 
the pen of Reuben McKitrick, reviewing 
the history of industrial accident insur- 
ance both in this and in foreign coun- 
tries. 





One of the largest bonds ever re- 
quired in bankruptcy proceedings was 
issued by the New York office of the 
United Surety Company of Baltimore, 
to Joseph H. Wishert, trustee in bank- 
ruptey for the failed shoe firm of Frazin 
& Oppenheim. It was for $400,000. 


LIABILITY INSURANCE. 





Genesis and Practice of the Business as 
Reviewed by Dr. R. S. Keelor. 





Students of liability insurance will be 
greatly interested in the reprint in 
booklet form, of a series of articles cov- 
ering the genesis and practice liability 
insurance, contributed to the columns 
of the Insurance Times by Dr. R. S. 
Keelor, vice-president of the Empire 
State Surety Company, and one of the 
most forceful and intelligent writers 
upon the science of underwriting. 

The numerous phases of casualty in- 
surance are taken up, and their exact 
meaning made clear. The work is a de- 


cidedly useful one for those anxious to 
post themselves upon the comprehen- 
sive subject therein dealt with. 





Will Rebuild Fort William Henry Hotel. 





Edgar S. Fassett of Albany is quoted 
as saying that the Delaware and Hud- 
son will rebuild the Fort William Henry 
Hetel at Lake George, putting up a 
three-story fireproof structure with ac- 
commodations for 300 guests at a cost 
of $300,000. The matter will be taken 
up by the directors of the company in 
New York. 


To Oppose Insurance of Deposits. 





The legislative committee which has 
charge of the investigation of the pro- 
posed deposit guaranty legislation in 
Wisconsin, has begun its all-summer 
hearing upon the matter. Senator 
Owen and his committee, sitting first at 
Madison, have invited all interested t» 
appear and present their views. While 
it is quite probable that a bill for insur- 
ance of bank deposits will be presented 
at the special session of the legislature 
in January, 1910, it is also already ap- 
parent that the measure will be vigor- 
ously opposed by the bank interests in 
the state, either before the committee 
or in the legislature, or both. 


The Employers’ Liability — 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 


LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
SAMUEL APPLETON, United States Manager 


Employers’ Liability Buliding, 
33 Broad Street, Boston, Mass. 
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he (jeneral Accident 


FIRE and LIFE 
| C. H. BOVER, United States Industrial Department Manager | 


ACCENTS WANTED 


Assurance Corp. Ltd. 





Company. 


Life Companies. 


a 
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VERY form of Health and Accident Insurance issued by any other 
reputable Company, and many forms not issued by any other 


Combination Health and Accident Policies, or Accident Separately. 
Weekly Payment Insurance condueted along the lines of Industrial 


Special Inducements offered to Business and Professional Men, 
Housewives and Domestics, and Miners. 

Railroad Installment provided for on the Pay Order Plan of Four, 
Six and Eleven Payments as desired. 


Men With Ginger Can Get The Most For It With The GENERAL 
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INDIVIDUAL LIBERTIES 


NOT 











MUST BE INFRINGED. 





G. F. Seward Submits Able Brief Main- 
taining the Right to Contract Versus 
Arbitrary Legislative Action. 





(Continued from last week.) 

Corporation a Collection of Individuals. 

“Let us, however, take the other as- 
pect of the question, namely, the limi- 
tation upon the company’s power to 
make contract. A corporation is the 
creature of the State, and the State, 
doubtless, has the right to limit the 
yower of the corporation if it is a for- 
eign corporation, the State can impose 
such reasonable conditions upon its ad- 
mission to the State as it sees fit. But 
even though the State has such power, 
are there no limitations of justice and 
fairness? A corporation is but a collec- 
tion of individuals acting together as 
authorized by law. Why should a num- 
ber of persons acting together as an ac- 
cident insurance company be prohibit- 
ed from making and issuing such form 
of contract as it sees fit to make, and 
as the individual with whom they make 
the contract desires? The mere fact 
that the legislature has the power to 
curtail and limit the form of contrac¢ 
which the company may make, clearly 
is not, in itself, the slightest warrant 
for the exercise of that power. Every 
one has physical powers, the existence of 
which no one questions, but the exer- 
cise of which would immediately bring 
upon him the censure of the entire 
community. As Shakespeare says, “It 
is excellent to have a giant’s strength; 
but it is tyrannous to use it like a 
giant.” The state legislature may have 
power to limit the form of contract 
that an insurance company may make, 
but if it uses that power to do that 
which it should not do, it violates the 
liberties of the whole people as defined 
in the Constitution of the United States 
and in the decisions of its highest 
Court. Is there anything in the Con 
stitution as so interpreted which is not 
worthy at least of the respect of legis 
lative bodies? Is it true that individu- 
als and corporations have, as respects 
insurance contracts, no rights that the 
states are bound to respect? 
Innocent Shculd Not Suffer for Guilty. 

“No sufficient reason has been as- 
signed for the passage of such a law. 
The only reason suggested is that some 
men are willing to deceive and cheat by 
misrepresenting the policy they sell 
and to leave the people free to make 
such contracts as they choose offers a 
temptation and an opportunity to the 
dishonest to indulge their dishonest 
practices. This, we submit, is no rea 
son at all. To take away the rights 
of honest men who are the great major- 
ity because a few are dishonest is gross 
injustice and a wholly irrational basis 
for the action proposed. Dishonest 
men may be found in every class of 
business. Contracts for the erection of 
buildings, for the transfer of land, for 
the selling of agricultural machinery 
and for innumerable other kinds of 
operations may be, and undoubtedly 
are, frequently used by dishonest per- 
sons to cheat and defraud the ignorant 
and the unwary. Would any one, how 
ever, seriously propose that the rights 
of honest men engaged in these lines 
of business should be seriously cur 
tailed, because of the practices of the 
dishonest? Would it not be just as sen; 
sible to prohibit the sale of diamonds 
because some men represent paste as 
the genuine article, or to forbid the 
sale of horses because some dealers 
misrepresent the qualities of the ani 
mals they sell? One reason why fraud 
ulent pratices of this sort are not re 
strained in this way is that it makes 


the honest business man suffer for the 
wrongs of the dishonest. But there is | 
another reason, and that is that such | 
a method is manifestly ineffectual. One | 
who is willing to misrepresent the | 
character or quality of what he sells | 
can do it no matter what laws are 
made upon the subject. The dishonest | 
accident insurance underwriter can 
misrepresent the policy written in ac- 
cordance with this proposed law just 
as easily as he can any other form. 
Nothing that the law can say as to the 
form of contract can prevent it. .The 
right way to deal with this subject is 
to make laws prohibiting fraudulent 
policy provisions and fraudulent mis 
representations as to policy contracts, 
and to attach proper penalties for such 
offenses and to enforce them. This 
places the punishment of the crime 
where it deserves to be. The law now 
proposed places the punishment upon 
the honest man who has done nw 
wrong. 
Divergent State Views. 

“This law can not benefit the policy- 
holder. On the contrary, 
harmful. It may be passed by some 
states; in some states, it will undoubt, 
edly not be accepted. Among the 
states where it is accepted it is doubt 
ful if any two legislatures will pass it 
in the same form. Thus, we will have 
in each state an entirely different rule, 
and the form of policy used in each 
state will be different. This will neces- 
sarily cast greater burdens upon the 
companies, inerease the expenses of 
conducting business, and thus increase 
the cost of insurance to the policy-hold 
er. Every such curtailment, unless war- 
ranted by the demands of public wel 
fare, must be harmful to the public in 
terests. As said by Judge O’Brien in 
the Coler case (supra), ‘The govern- 


ment governs best which governs 
least. That this is a sound propo 
sition can not be questioned. When 


any government undertakes to regulate 
or limit the rights and privileges of 
the people, such action, if it is not 
helpful, and does not conserve the pub 
lic weal, must, of very necessity, be in- 
jurious. 

“We have seen that the interference 
with the right of contract is an inter 
ference with the liberties of the people: 
that a corporation is nothing but a 
combination of persons; that one of 
the parties to each contract of acci 
dent insurance is an individual. Even 
assuming that the legislature has the 
power to make such a law it can not 
serve any useful purpose, and, there 
fore, to the extent that it limits and 
takes away from the people their fund 
amental right of contract, it is essen 
tially harmful. 

“We respectfully insist that this bill 
not only unwarranted and unwise, 
but is distinctly vicious. It would de 
stroy fundamental] rights and liberties 
not only of those who have engaged in 


is 


the business of writing accident in 
surance, and who have placed their 


money and property at stake, but also 
of those who seek such insurance. 
“If the decisions of the courts as to 
the power of the state legislature to 
curtail the rights of the people in re- 
spect of making such contracts as they 
may see fit are sound; if it is wrong 
for the legislature to attempt to pre 
scribe the form of contract that shall 
be made by the citizen, what shall be 
said of the attempt to delegate to a 
public official the power to pass upon 
and prescribe or reject policy provis 
ions. To repose in a single individual, 
no matter what position he may occupy 
nor how carefully he may have been 
selected for the office, the right to say, 
in the exercise of his own discretion, 
what contract shall or shall not be 
made between an individual and an in 
surance company, we submit, with 
out any warrant under the Federal 
Constitution: or, far as we know, 
under the Constitution of any state: 
and very istinctly obnoxious to any 
right system of administration. For 
this should be 


is, 


so 


it will be| 


a government of laws | 
and not by men.” f 


THE EASTERN UNDERWRITER. 





Will buy or absorb the subscriptions to stock in 
a Casualty Insurance Company where for any reason 


the organizers desire to sell or abandon plans. 
to offer? 


have you 


BOX No. 17 


What 
Strictest confidence assured. 


EASTERN UNDERWRITER 








BONDS— CASUALTY 





AGENTS 





IF 


you 


Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 











PAYNE & RAMSEY 


Inc. 


1 LIBERTY STREET 
NEW YORK CITY 


GENERAL AGENTS 


Burglary and Bond Dept’s 
National Surety Company 


United States Casualty 


Branch Office 


406 East 149th Street 


President 


Capital ° ° ° . 
Total Assets, April 1. 1909 
Surptius (Policyhoiders) 


Po 


| PERSONAL ACCIDENT, 


AFE 
S UPERIOR 
ATISFACTORY 
Company 


SOLICITED 


LIABILITY, AUTOMOBILE, 
GLASS AND CREDIT INSURANCE. 


The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 


$500,000 
$1,427,564 
$714,598 


LICIES 


HEALTH, 
PLATE 


| AGENCY CORRESPONDENCE 

















ACCIOIAT LEIT IT 74 compen? 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 








1 LIBERTY ST 
New York City 


Personal Accident and 
Department of 
The 








CUNNINGHAM & CO. 


GENERAL AGENTS 


Health 


COLUMBIAN 


NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 











THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 


Home Office, 


PLATE GLASS 
ACCIDENT 
EALT 


PERSONAL 
AND H 


47 CEDAR STREET 
Chartered 1874 


OF THE MOST APPROVED FORMS 


EUGENE 
DANIEL D, WHITNEY, Vice-Pres. 


H. WINSLOW, President 
8. WM. BURTON, Sec. 


RELIABLE AND ENERGETIC AGENTS WANTED 


POLICIES 


ALONZO G. BROOKS, Ass't Sec 











General Agency Opportunities 





In Syracuse and Binghamton, N. Y. 
Here is a big opportunity for an ambitious agent to build up a permanent future 
A Strong Eastern Company writing a full line of 
Casualty and Health, Burglary and Plate Class, 
and Fidelity and Surety Bonds 

has a most interesting proposition for the right man 


Address **GENERAL AGENCY OPPORTUNITIES” 
Care of THE EASTERN UNDERWRITER 
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UNITED SURETY my | WANTED 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
B A LT | M 0 R E ' M Y) ° W. O. JOHNSON, President 


ROOHERY BLDG., CHICAGO, ILL. 


Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois ; 

















FR A NE Re = 


JOHN 8B. MURPHY ‘ 
RESIDENT VICE-PRESIDENT. Address President’s Office 


— J. B. SELLS, Assistant to President | 
New York Office, 84 William Street. Se ee | 


Senne Te Same. NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 








~ 














The Southern States 





INSURANCE 
Li 1 f © COMPANY ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 


WILMER L. MOORE a ts ROBERT D. LAY, Secretary 
PRESIDENT Increasein SurplusFund, - - * + + = = $_ 495,980 03 











re *ReE RD —— in Yearly Income. Ne ie,“ eyyee es 1,167,464 28 
. . ° co increase in Assets, 7 - . . ° 
Desirable territory available- SiX YEARS Increase in Insurance in Force, - - = 23,968,070 00 
Policy contracts up to date: EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 








Liberal Contracts to Agents. 


General Offices: ATLANTA, GA. EMP RE LIFE INSURANCE C0 MPANY 
LONDON GUARANTEE AND ACCIDENT CO., Lid HOME OFFICE 


OF LONDON, ENGLAND Peters Building ATLANTA, CA. 




















Head Office _F. J. Walters A Strong Southern Legal Reserve Company, 
CHICAGO Resident Manager Operated Along Conservative Lines and Offering 
45-49 Cedar St. Exceptional Advantages for High Class Producers. 

A. W. MASTERS New York 





Gen’! Manager 





Liability, Accident, ig ss ¥ 2. (VERS omer A. Lord & &. T > 

ra Sa ieee TRE states. “sa |* OCFaton Lite Insurance Co. 
wants a Strong Stock Mani to work 

out of the officeon H Qme=-Office Leads 




















se oe roads oy eo rw akg 74% ‘Te nt ie — 
wmesible to DO =HINGs, It isn’t luck 
Ii posttthas hel are S. & man win, eee with # the 






GHT COMPANY—that’s all there is to it Bre The Company has produced nine millions of paid-for business in eighteen months. 
instance, @ company that sells policies that the PRO- This is an unusual opportunity for a man with character and ability, whocan demonstrate 
dowitoat eo pe to his record as a high-class producer of large contracts, as the Company was organized by 

the potential men in twenty of the largest, corporations in Pennsylvania, whose influences 


extend over several states. 





ive company—not too to appreciate moriort 
ous effort nor too small to be out of the race, write to 
the SECURITY MUTUAL LIFE. If you "are now 
investigating as with . view to connecting with on« which will om 





Address, with record and references: 


JEFFERSON WALLACE, Sup’t Agencies 
SCRANTON, PA. 





most ina practical way, write 
C. H. JACKSON, Supt of Agencies, Biscuamton, N. Y. 



























r > 
What the Courts Have Ruled on Insurance Questions 





Citizens Life Insurance Company 
Louisville, Kentucky 





Send 
fo’ 
fers: ABSOLUTE SECURITY 
with as 
prices The Deposit held by the Treasurer of the STATE OF 
and KENTUCKY Guarantees the Reserve on every 


policy issued Sas this Company 


terms. 


LIBERAL CONTRACTS 










$ 
A Reference Work for everyone interested in the Law of Insurance. 


| THE ROUGH NOTES COMPANY, Inpianapouis, INp. W. H. GREGORY, President 


\— 



































